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AT BT ool faAT| 1930 & SUH & QAR BRI H TS SRIGHTRI, T
3R orgRer | 39 fdg W &= o ygW SeiaRensil bl AHAT BR drel]
AR H Th QN ORE W AT g UG Bl Dol IFAURH D B
T faeryan i oRga @1 T
1, HET ST AYf gl & URMRS gRedlv B ARG ST 7 qqrdn
P IAEh I qE BT S P oS! HO OB B | Al
srefegerer # fAfSpa ewar ® O §oT ART 9g9 W) ScTed # gfg erfi|
2. DIl 3R AT &R H Tl URARG RSN & JJaR DI
IR Aoy W W WRE el & dAfe ana v T8 2
amgfciepaisll § TalfeR wfth Bl & R dve 9 dfawad] aroR Hise
TE €| BF U AU R IAH BT U HRA 8 3R IFH B HH B
S 2 Al B9 SHPT [RY R © | Py I © Sl Dl 3R oI
H qohlel WENEE &l Al T8l od © | S I7eAdl, DAl H FHIIGH
3R ASIGY! &% # &, WIS dichlfeld -Tel 8Id, 394 |HI a2 |

3. fgaRe H RGN URERG el | iy # SRR
B TG DI IR PR W7 AT| B & JJAR, Afegarer & fory
SRIGITRY AT 2 | RGN &ded I SRS H 7dfdfd IIR—agId

BT oy fhar o gadr 2|

4, WARDHRI BWIET: IS BT A Bl AYfd F P & dI, Dol [FaR &
AR ARPR Pl AT FY g ANtV | 9 UbR doiid Rigld 4
WHR &1 referawen # Afhg R Agayel i el & |




Al iR H 98 UAM W ORIGMN &, df WRGR $I IR
TR § faer & " ¥ ISR UST BT @R | Afe geremifa
3D 8, A1 ARPR Pl Bl F & WR DI HH PR D (oY fadercie
A=Al @1 urers e ARy |

5. Ahel MY deh: URARD FfeMREIN & AR Hel AT ah dAdad
2| Brdifd uRmRe efonRerRl &1 a8 faar Sderfae ded # o
I B AJAR AHED W HEw@qUl B AUl § Hol MYl ahb
&St B, Ife oR SreleeRelr # SucTe WAl BT SUANT HH Bl Ul
RET B SR Bl Ve Marf I8 7 & Ga @ d e @
gRUMARERY IcTe 9 gfg 8rfl, dd i & fo=r €1 81 g |

2 59 UISUHhY I 3T SHhIedl § doild Ui R S T=f & |

T YT — 2
1) dRAfdE #Aoiqyl, Aifgd Ayl AR M ASMR & 9 Fae dl
AT P |

9.7 ¥R HaY

9 3PS H B URFERSG R Dol Uil & gz faemansi w® ==l & |
URFIRe iR T gy B @ Rigid W) SR fear o SR wer o &
BHIAT 3R ASIGY &R Dl IR Bl AR gRT qU fHa1 ST =a1feq | uRAaRe
efenRERl + gord faan fo Ieres, ISR, A 3R Acigy] &% & iRy §

Pls TRPRI BWET &1 B ALY | I AJAR, AR DT 3R A

TRERG 3R B Rigid
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R H gRadHl & " | Bl W RE DI TSIl DI GHRINNIG PR Adhdll g,
3R A R & U1 R Aehcll 8| el AMYfd dsb didad ©, Sl qel HIT Bl
ST BT HH HAT T |

N IR Dol e1eferes, URARE SrRies & fAud 8| ®wf &1 AW o
b oNR srefeyaeer WRE AHY ¥ YoiRdl & A Aged bl §9¢ @ & foy
ffIaRT § WRBR] BWIEY BIAT aIEY | ol & AJAR, BIAd, qOIGY ¥ AR
Iared Mgl &R ART @I RN § M=Iar & ATAR 98d STeal ARSI
T B | afe sreferdRen 3w AU R (WRGN! 8T & 991 Bie faar o
ar srferaRer & A @ Rofd urd axet & fog 9gd @ safd o
3MITIHAT BRI | TRBR HT By Ufcrdzet wral &1 2fe 9ok ax AT ¢ |

9.10 Y YAl P SR AAAT Hbd

T JeT — 1
1) 9FT 9.2 U¢ 3R ST < |

2) MPL @I IRUT WR T Y AR Y AU {6 I8 IR Bod | D
TR g1 Ee 9.3 iR drferdr 9.1 &1 ded o |

3) SU-HRT 931 AR 932 BT Hed of IR v@fd 9.2 3R Y@fad 9.3 &l
T B |
T U — 2

1) 9NT 9.4 3R X@IA 95 <& | gr&ifdd da= 3R difad 7oiqy] & Fau H
AT R H aRads & et w) ==t o |

2) @A 96 & WeH of | STd dIAd W IAEH Bl AMYRT IE T ST HH
DI R T |

3) W 9.2 3R W 9.6 T AEH o |




SHE 10 3T FRIiRer &1 dof uiHe

THE B HURET

100 S

104 v gaer

102 A 3R AHA ART
103 SYANT Bl

10.4

10.5

10.6

10.3.1 STAMT 3R FHA ART & 19 Fael
10.3.2 TG BT Fdod fdg U B & G
RNEZ

10.4.1 T fb SFerROT

10.4.2 fa=r [ore

10.4.3 7o o5 T

R e

T Ul & SR AqAT Havdd

10.

0 ST

ESS|

ShIS B AT & d1g, MU fHfaRad aral & a9 # ded gir:
IYINT Bard IR dad Herd &I gRYIT;

O DI JTYRVN AR gD AT Bl FRETT;

AT IYART UgRT 3R FHol AN & dIe Hael DI W BRAT;

A D FERIAT ¥ e OTd & AT DI IO BRAT, qAT

I Doild P Bl RO bl THSIHT |

10.

1 v v

ST f ghIS 2 W IaRT AT ©, Sdied, I R I Uh 31l gavern |
anfefes fIfAfy & R B 999 B AT A T—31T TR & | 719 & forw g9 o

A T@T YA, S SHS H T U T JATURVT R AT H¥Il, AT IcUTeA

Gl
b
Eal

g

AT WR | Ao WR W I $1 ART 3R gl ReR & 89 A 8

DI UBel W Q1 Bl § 3R HUMREN I 1 g3 DIAdl UR 37U IedTa I
IR B | FHT A @ MR B ST FxA @ fo dmdl &
ReR 891 9gd #we@yol 2| Mgl & gfedior |, = & A1 & b amgfcd
|ure Bt 21 B SUENT Hed, WY AR iR UE 9 A & fog

TR dReI W) A Taf w9 |

o oo o

* _o 9]
Sfo (Y Jafiar, e urams, it wrerst, ool favafaemery |
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10.2 Ao &R AP HIT

T Ug ¥ B Od 2 % awqgeit ol WAl & Gof AT B GO A @& WY
H S S 7 STEET (C), e (1) WReN &1 (G), iR g | (NX)
SN RS Gl AT (AD) HT fFreIiRor o= 2|

AD=C+I+G+NX

T9 B AFd 2 & avgell &R WAl @ Wi Rer € 99 @ AT am afas
B 2| SUP Adeld © b gl AT AD, 3 3R &Rl ¥ W@ad © | @i
10.1 H IEH WR X—31& W UK (a1 Sar & Sdfs 9y AR Y—31& R
faarg Ol &1 fg5 O W & 45 f&UT &1 BV g9 aTell Y@ X—31f 3R
Y—3teT R fe@mg MY == @ dE qHar B SRl 8, AUid 59 45 ST A
@G R el f fig R, AD = Y B1a1 ©1 SR ¥Rl H, I8 &1 Ao fdgaif
@ WA BT Yidieeg PR €, S8l fel HITT Sred B WR D IR © |

AD i AD=Y

AD

45° ) >Y
0] Y,

IGIE 10.1 &S 9bal AT 9

afe g 77 G Afast (horizontal) 8, A1 89 &8 Had © fb Hded 495 E &
TRl AD = Y, @I85 9d fdg E ® $1§ uRdd" & <q/d 78 o Fad & |
IATEH BT 9 R Y, ol T HulEdl Y, & 9% IR I9ed Rl &, dl
B A B AR B oI H HH 8RN, AR YR FII DI SUINT IR AT
DI R HA DI DIV BRA | A AR, Al HUCR Y, & < IR Bt &, a
JfaRad MYl Bl & (Bal AR MY {ad ART | 31¥® 8) AR Fo™
9T | QI AW H, Y, $1 3IR SN @ ugid gl fadg E W sufl Sae
g 99 & § e ol 7 aRd 81 Y, ¥ fdeed @ Aol H, gAR U™
AHRIAD T ABRIAD AT I AT Faer sfrfd wsR H gfg a1 swerd
Il 2|

Ul=Y- AD
S8l Ul (unintended inventories) 3if=aMSTd o A1 f+aer 2 |

T Ul > AD, 81 UId 2 f&% Ul 9aR&d 8, AR 9al #, 9% qdl @& HeR0
# gfg 8RfT| 99 Y< AD, 84 UK © b Ul, ToRIAS &, AT AGET ISR &l
STNT Gl AR & T A & fog fFar Smar g1 39 Jafa axg g
fafraer 1 ®er od €1 I8 BH Agerd o R B AR o S &

Y =AD




Ao H, 33 I avg g e T8 8n | o AT @1 Had o
wdl | W ferdr 21 safer, 89 o8 dad € 6 dqem ® e o e &
R T |

10.3 SYHNT Held

F AN & T MURST § ¥ Uh ST FI | BA AF AR W AN & (b
I TR 91 & W1 & VAT JI 9¢ oIl © | 3Afery, 89 Ad 2 b SueT
3R M WHRIHS ©U ¥ HGRd & | ARmRexer & foy, &0 WReR @l fHaT
BT SFIEE! PR T 8 | ST, @d B ARY A S Iold 84 SUART BT Ul
T @ folw 3y’ R AR - 21 R &1 & fou ta &R 981 98 © 15
afe Mg IR B, a9 W AfdT ST IRd 2 &R Aoy ST B IR TRE
A I R R T8 2| O Rafa | aafaaal 9 g emen @ o B f6 9
U HURT O e, dive SN Pl 991 < | ATFY 3fd b ToR SYHIT Bl
(consumption function) TR STefd &
C=C +cY

C>03aR0<c<1

HAMUHT g A1 W € oA AMRY b o w@s C R, IR A B T BN W
I BT R | A H TSS9 Bl ghg o I, IWNT BT ®WR ¢ ¥ Fedl
2| I8 SN Beld B Gl & AR g AHA IUERT YgRT (marginal
propensity to consume - MPC) @& &4 H Wl SIE1 ST € 3MUDG! &aH <7
=1f2q f& MPC &7 AF I 3R UH & 4 4 8T, S 3Fd &xar € b o9
AT SWEET WgRT = 0, 3T ¥ gfg & HROT ITANT 81 d¢ 8T & | ofd WEid
IPART YgRT = 1 & d9 SUANT ¥ ghg oM & F9H & | S Ul 4, SHS]
Adeld & S ¢ =0 ar

c=C

G 10.2 SYHRT Bl BT ST 8 | MPC IHRIHS & AR AR a6 HUR
@ R ISAT ol 2 |

SUIT C= C +cY

al

SRS

TG 10.2 ST BT

T ST Bord o TRl § §9d & WR BT Udl ol 9hd © | afe
3T ¢ BT SYNRT fHAT ST & O AW URT AN, (1) DT SAAT ST
Y, Fifh AHAAIAR, I I A W9 8 O © AT 99 kil 3 |

I faRe &1 S ufems
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SzY- C —¢Y

S= - C +(1-0)Y

Fad W AN (1 —c) AT 3T BT Yeb I3 3N Bl o | F9d ol & A
# qad (A sad ygRy) @ AEa gy R $ TS 2

Al gad ggiki=(1-c)=s

FOTHS JaEUS (— C) & 89 S & ®U & oRg Fhd &1 ofd: aad Be
(saving function) BT
S= S +sY

g9 SIFd 81 8 fob 3ma SudT 3R 9=d &1 AT ©
Y=C+S
M (Y) ERT & Uedt I fawiiord &= W &d fierar &

Y C S

Y Y Y
C/Y &I SUMRT & 3T & gUId & ®©U H gR1d far a1 2 3k 39 sfa
ST E{—cﬂ% (average propensity to consume - APC) Fal SIal & | S UHR
S/Y &I g9d 3R A & Iud & ©U H yRWINT fHar Sar g 8k 9 g
Fad UgRT (average propensity to save - APS) &8l Sl @ | $(olY, 89 IURIG
TR af fiR ¥ forg dad

APC+APS=1

10.3.1 SUHNT IR Hbel AT B S Fae

Ig A U b TR &3 A1 AR 2, 89IR U |l AT & & FERel &
®Y # IUERT 3R e 99 gU 2|

AD=C+I1

C+cY+ [ =AD
AD=(C+1)+cY

AD= A +cY

St 1 PRI fRwr R, o ReRr &FT w1 81 oMue! e oA @Ry fb
SR FhIHROT ¥ (E+i) A & HU ¥ Sealad 8, el A WRA @ 2
(mTfﬁ,mwﬁW}l@nﬁ(AD)wWwﬁﬁaﬂw(i)aﬁ
Sedx Ui o Sl 81 9997 W 8 ofd: 98 SUHNT Bl @& Solld &l
UHIfaT 81 Rl = |




XEIRE 103 B <@d gV, 81 AD 9% &1 yar Iodr € dqged f9g E w grar
g Sigl AD, 9qe WR W G AN & FHH © | el 7 9 AD & g
¢ & RI® BRI AD I ST ash & AR Y& 2 |

AD i AD=Y
AD= A +cY
A
c
45° LY
(0] Yo

@A 103 ol AN AR ITHET G

Yo & 918 3R MR Y, & < 3R, AD, Y & a_I&R 7181 8, 31id, refegaxen
SRTATT BT W el 2| VH AWt #, ol & ugel =af @ 7€ off, a7 ar
g gl &1 A e v a1 s9H W v fear g dded @
IATET WR TR §91¢ IG@T SIaT € olef AD = Y | T&f 45° &1 Y& AD d% &l
IR HR §, SNy BF 39 AU @I St $i (Keynesian Cross) ®&d
2 |

10.3. 2 | SUEH ST DA BT A

Ao @ RIfd Y =AD 39 &9 # 1 fordl o wadll &

Y= A+cY
Y-cY= A
Y(l-c¢)=A

3Id: IUTEA 3R FJeT I KR BT HaeT JF BRI

Y() = (L)K
1-c

g TEd g 5 A ST uaRt teh woneie o @ w favors |
SuRerd 81 SU®T Adad 8 f6 Y 3R C IoRAd ®U I F&fd © iR W
T, Y MR A RIS ®U W 6T g1 Ry gU o @ve & Wiy, s
G @ AT 9% (@ STEoR GERT SUERT TR | ST iR STeT @l

SR R U (R 10.4) |

I FiRor &1 By ufem
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AD AD=Y
AD,
E E'
E - AD;
A
0V, v, :

XA 10.4: IUGT BT e WR AR AHid STERT JgRr

I UBR, Tl <1 g5 AT STHET JgRT 3R W[ &1 IR 3o JHaEvs o
IR IATE 3R M =R UT 8N (YETIH @€ 10.5)

AD AD=Y
A
AD,
E’ AD,
A ;
i .
O gYE BYE %

@A 10.5: WY ScIad R W@RK & WEid SUERT JgRT

IR vl H, Ife afad o AfaRad g &1 e g1 fowdr @d &_a &, af
TE AT WR B IBRIAG ©F A YA BT 3R IATET WX 96 ST |
AP IUENT Y IUTEHI DI Ahd Woldl & b qvgall 3R Hamsi R 3ffdd
W far Sar ¥ 3R g9feTy Sared 9g &) 3avgehdar gl 8 | I8 BRI ©
o SoaaR THIRN ST SauTe 3R 3 WK &F 3R Sl 2 |

TR —1
1) X@Tfed B 7SS A ITHRT Held HI TAS |




2) U &S gl ART G Fa1 STar 57

3) Gl ANT a9 AR MPC & 9/ F7 HeeT 57

4) SUART Hele & AR | gad Bl U o |

5) U o & Areud A ‘Dolld hid dI [TERVT Bl TS |

104 U

I R S 1 BUY gl ® A1 M BT e WX fohder 9g Siar 27 v
AT ® 6 oFR, W@ AR A7 W9 1 TUAl dedl ', Al Aged WX, 3Md &
TR A1 1 B0 9 QT | cifeb U el ®

10.4.1 T[OTh BI RN

A SifoTg b W @ H gfg | e & & fag 1 sw forder &€ Sare
e B |

I H I8 gfg dacl ¥ 3R g URT Td &I I <l © i T H iy
@ URUMREGHY SUHNT 9§ SIral 2| U8 IR = (c.AA ) BN 39 URa @
B RN B B o0 Seure AR e ¢ S| 39 Td (AA + c.AA ), THY,
(1+c¢)AA BRI ScUTe 3R Mg & 9fg g2 ¥1 98 IRT = anfX @1 @ik am
eI |

I faRe &1 S ufems
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IR | SR A AT # | 39 IR # Sa@EA I § A gl
(round) qﬁ&r ¥ ?ﬁ{
: AA AA AA
2. cAA cAA AA +cAA =(1+c)AA
3. c.cAA c.cAA=CcAA AA +cAA +CAA = (1+c
+c2)AA

(i}ﬂ

SR 0<c<1, ¢’<caR < amadad & Wi & W & wy | URkd
% BT ST V&l © |

AAD =AA +cAA +PAA ...

=ArA (I+c+c*+..)

I BH TS b SATAA $RISAT & A1 B G I 8 | THBROT B TRA &l
®U BN

AAD = [%)AK =AY,
-C

9 UBR, ol I H A uRad (cumulative change) WRRT @9 # dfg A
B 0T & AR SHBT ATHR (%}%‘ ST TOTd (multiplier) BT STCT 7 |
-C

T a8 IR T RS ERT TP 3HE ENT W §A AN 9@ W) HJerd

Sares ® gRqd- grdr 2

AY .
Vi Bl U (o) B T8

- (%)
1-¢c
U] &I e =12y & J8l 89 uRaRi IR BAI & AT a1 eFl 3 |6ga
rfaRe B Fdf PR B T, 98t 9 o WBR ® AR T 9 AR | e
B9 WRHR 3R faqeh @MUR B WA R &, A1 SWad G 91 g8 ST |
FETERT:

1

c=0.5 o= ——=2
1-0.5




c=04 e — 166 S feten v i it
1-0.4
|
c=025 o= ~1.33
1 —0.25
1
c=0.6 o= —=25
1-0.6

SURIFT ISRV W, 89 UTd & fb S ¢ A1 85 ook o0 Pl IR of Sl © |

INER WY H, o ¢ B 3 T ol AT Ih BT MDAl g1l (@I 10.
6) 3R T U & Tl ax ol © fh AD @ S ot o1 f = Y 2| 'H
gz ey Fared € 6 Sares § uRads [oF gMd & HROT @R @™
URed™ & g1 BRI | §AR weal H, IfQ fbdl PRoaer 315 siefegarer 3 &l
HH PR dTel JATATT BT AHd Bl 3, Al 5 NI &1 M &9 8 T8 &, 9
HF TY BT IR AN o AT H SR FHH ST |

AD AD=Y
A
AD’
E A AD
E i
4 N
] ' bY

0 Yi V7

XGIH 10.6: 0D

Y@ 106 H STEA &I Aged R E ¥ E' 9@ d9gdT 3, & ifd A8l FHol diT
AD ¥ AD' T% 98 IRl 2| &4 %8 {6 AD = A+ cY 3R AD'=A" + cY g
A'>A.

e 106 % R &0 & AA W @d #§ gRade 2| e 3R Scared wR
# gRads I AY axga: Y, R Y, @ 99 &7 QiR 2| I8 <@ A ® &
I < # URacH et AT & URadT | B 2| AT AA < AAD. g

IATE H URTAdT gl AT (Yo = AD) H URTdT & SRIeR 2| 3, ddd Gl
ART ¥ geld Bl wd 8Y, 89 AfoiRad &g dad g,

AAD =AA + cAY,
As AAD = AY,

AYo—cAYo=AA
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3rar (1 —¢) AYo=AA

! AA
1-c¢

3T AY() =

10.4.2 fraer [ores

@ e (i)waﬁm(K)aﬁrw%w%‘lwmﬁﬁﬂ(i)ﬁﬁ;@
Qﬁqﬁaﬁ?{?ﬁmsﬁqewlw$ﬂgwwwwwgﬁmlw
fwersor ) wedr & S fwer srgA F Seoftrd &) elfdr, fady wu @ Faw
H# gRIqT & SR M H uRade & T0FT o=+ & fory, g9 fFHfaRad @

IYINT B & AY = (ILJ.AT
-C

SETERTT & oy, I ¢ = 0.2 3R Al = %. 50 FRIg o MY &7 3 3R Seure
% Ao WR H g Bl gl S |

AYOI( ! jXSOHﬁij@_
1-0.2

= (ﬂJ GRS
0.8
=%. 62.5 RIS

IS IH H MY BT AT TR (Yo) 120 BRI 3. o Al W 9w § 50 BRI
gig & 918, A P Ao WR UG Sl & 1825 RIS (120 PRIS FU +
625 BRI BW)| A% # 50 PRIe T Pl Jhg A IAGT B KR H 625
IR TUY DI i g3 | e §H e 0T BT T B ©, AT I§ 39 UDR

BT
AYO = (LJ =1.25.
Al 1-¢

10.4.3 o &b ArATd

SWIG] gl 3, 89 @l & M, qorh’ & RO YRS e & 98 ifde
BIT 2 | BIelifds U &l {B AN B |

(i) SR 5 oy Sd ©, U ifawel & fol Sared Yo SR SedTa
TR 9 A &l B FhdT 2| 39 UPR, IS, I AR IR BT IR
Tg TP BT IHhdl & ofd dd JJIaRAT & U SYIRT B A-ID FATE 8 |

(i) IIE w7 Sar ® 6 Ui oM @I SuMET W wd fhar o § o faxi
I H g9 Siar 8 (@ifd 6 ol @7 fORAR R H 99 BT [N ) |
I U I Bl 18 & B Al =R H @ Bl fhar S w, 9fed MRy
qHE] & WU H @ Sl &, AT I[OE BT Hed HH 8 ST |

(i) T8 AT ST € & oefaRen # SUMRT & WM P Bl HH A8l T
MR SYART & AT &) U 8, d ol TR IT URIR H T U B dred




fdd BId 8, d ST W @ &1 B g | f5ay AHid STt ugiky # HH
MG 3R 0Tk A1 HH BT AT |

(iv) I8 AT e € 5 U oy &R e & @19 BIis WHd SR Tl B
Bl HH—FHT 3 BT U R S/ Wd B & q1d AAI AR BTl o,
AR s TRE Wd BT MY W T9IT g+ § ) 3iaxTol BIaT & | Ife 9Hg 3faRTol
SiaT B, A1 978 @I Iafy W IUMRT W WE & Wk H HH BRN T o &
Hod HH BT |

(v) I8 A i g o oreferaven # ffSpa Scre ewar § iR Ade AT #
gfg & PR HHdl H Plg Jhg el gs ol I oI WR d¢ Ol B,
ST HH & FAHdT 8, T 06 &1 Hed JHIad 8T |

S ARl ® drac[E, e Yo A fagelyor &1 ge Hequl IUHR & |
Y T —2

1) TH9T T[0T BT TRV BT W PN |

2) gfe AT IUEIT Ugici 0.8 81 o a1 T[0Tk T A Ul oY |

105 ER GaY

ST B & SR B AR IsdT 3Tl ash @, RTAd oM wWR & A
FAHRIAS Fdg 8| STANT & A gy (@A) 0 3R 1 & dr= 79 ol
21 Y 3%, I (1 — ¢) BT WA ITAET YgRT (MPC) & w0 # ST ST 2|
IWNT Bl Bl FeRIdl W g4 qel A7 a9 U {67 | IRPI 31k faqel &
P IR HFE Y, B A ST ok wrad faw (A) @ @ R
$afelT, ®et ART 96 BT SA SYART B & ol & A 8| AD a% &
A1 45 fSUT B @ T HeH AR Do HF S wY F SN Al 8 3R
B MY 3R TWEH BT Adeld WR YSH Rl © | 3 3R I HT WK
T e &R @ ART 9% & A AT ¢, W AR 2| U g 9dmar @
& ad @d A # 95l B9 W I 3R SAed # b A1 IRdcdH 8N |

faer 7o, o9 JTeiR o gRT Fofia fama <17 2, %ﬁ@ﬁ'ﬂT\TﬂﬂT%\’I
—C

I faRe &1 S ufems
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e P sl 10 6 Qg gl @ I) @l Had
T Y — 1
1) 1A 10.2 AN |
2) ST AD I &1 e B fF ot 7T 3T 3R IR WR W WA ©

3) @i 10.3 |ASTY | IYFRT Bl BT AT &l ol AT dh BT ST
2|

4)  C=C +cY
C+S=Y

(1-c)=s asc+s=1

4, S =C +(1 <)Y

S=S +sY
5) @i 10.3 <% |
T Jeq —2
1) ES104H|
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SHIE DI HUET

110 S

111 v yawr

112 RN &F
11.21 TGN WG9 AR oTdH
11.2.2 Teraferd ReRe

112.3 IRBNI FT 3R B X ¥ gRad+ &1 v
1.3 ANDN P duic

114 IR—GEY
115 9 UEl B IAX AT Fobd

110 S
39 3PhIs & JYIT P q1e, AT AHfRad & forw e 8

o WRGRI &F & FACY H Dol UMM H deelrdi & Ggd R H;

o IR HJ UG B ARA AR IFd A 0IH ¥ I WHY B

* INBNI &F & FHMEY ¥ Aol IUTed WX H URac @l ARAT B

o dIferd ReRad &1 YT W =4 & ¥;

° IRGBRI FI I BR Bl &% H URAd 81 W fGal AN db H URdc bl
RAT R H;

* RPNl goic S TThHi DI U R H; T

o BRI Td IT R & H IR | doic AR H gRadd & R d3A
H|

111 fowg yawr

JB 3PS UTel SHIs &I AWK | 9 $Pls 4 89 D~ U H IRBR)

83 @ WA Hd £ B IAUA d-&F U @ A9 eF ufawe

ED
R &R B S9 UPR 3@ AR U o9 IMfYd &3 & URIR, BH IR
TRPR | 37:

AD=C+ 1+ G

T 9 89 ARPINI &3 Bl MM PR 8, 9gd AR diol gael Sl & |
AR & TN PR T I oG AT R d1 IR 8| WRPR ARl &
FeamT & oy 9 wd W el B FH-, AR DI SUR oF Bl
JMMATIHAT Bl 8 Ol SH Pl JoRd I H HH Bl 2| Wl Rafy &1 qoie
H1el (budget deficit) H8T SITal © |

" Efo Y dafedr, Gerie urearge, TR B, faeell fAvafaere |
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9 IoRG AN FI A AfYE B SIar 8, @ I8 doic AR (budget
surplus) @ RIfT 8| TRIR TR X H I5d I BRI @I & WR BT Iqod

% AETH W ASTHIE AT (fiscal policy) BT STIRT Rl 8 | IRBR & EXIeIY

BT I£ IRIIART & FATA DI GaATw & 2 |

11.2 GNP &

WARPR MM 3R HaRil Bl TE & © H A AR IAET & Agald & wR
B gATAT BN 2 | SN, WRBRI TG (G) Adhdl AN Bl Y Agayul bch
=

AD=C+1+G
STet, 1 o ar waraa faer 8, S o o o R

ST {6 TRaNT eF Afthal § R USd dxal 8, SYFRT Hald | Ud BIel Al
qRac 8 |ahdT & | ST4RT (C) 19 3 (disposable income,Yp) TR AR 7,
1 & fel T W |

Yo=Y-TA

Bl Y B A § 3R TA IR & | U 3 °TH, Sl (M A H YT ©J1H
1 oI &, 98 § RPN <R (TR) i & |feds), UeH, sraghi, anfe| 3
it @ AT (Y) H IGIaT BT 2, oifh $H® I®Y Ply SIGd el 2|
ENIEN

Yp = (Y-TA +TR)

STMIRT Held 3 YD &1 JRRenfid &4 8T, 84 §dl 7171 & w9 4 el ©

AD=C +cYp+I +G
AD=C +(Y-TA+TR)+ I +G
T A § fr we’ @ie (G) ve Piftad IR § ok T8 e (TR) 9

IR W 7P 9 TR R A B | AR R D T H AT BT UH A () W
UH BT © | ST,

G=G
TR = TR
TA=tY
39 IUYNT Bold bl fAreforlRad w9 § forar o1 |ahdr © -
C =C +c(Y+ TR —tY)

=C +¢TR +c(l-t)Y

Tgl I8 O @ AEAqUl ® fF RO (¢ TR ) §RT SUENT &9 # gfg ax
g & rfd, IRVl B AT AT STHIT IR B g Wi wg |




T 3R, AR AW b UAd TR W ST & B HH IRl 2| T Dol g
gafey ® wife wR fdd e (Yp) @ wifdd & <2 € 9 & g (Y) &7

sofery, T=IfY Aeid SwaET ygiy (MPC) @1 ¢ & a9 &l © foeg Hia

START ¢ (1 —t) & S7ar &, ofat (1 —t) d_ ema 81 sy s9 Udh Sarexv

ERT G BT JaT & |

Ifg ¢ = 08 3R t =02 & d TS § F AT ITANT & (1 — t)
=08(1 — 0.2) = 08(0.8) = 0.64

3/, AD BH THIHNU IR G194 S N2 § |

AD =[C+c¢TR +1+G]+c(l1-1Y

AD =A +c(l1-1Y

Tgl g WRIRT Yel BT U q1er foram 7T ® SR S A gNT faefud fear war
2| WP &7 P IAMTHT I MY 3R SAeT TR yaifad g €1 g9 uRad
BT ISTIOMT & ATI—ATT T gIRT A <

Y =AD

Y =A+c(l1-t)y

Y —[e(1-t)Y]= A

Y(1-c+ct)= A gt Y= 2
l—c+ct
4 A
JA Y[l-c(l-t]= A JATT Y =

I—c(1-1)

XEfrA 111 H 89 & Gl AN Gb S 2| AD; § TN &3 B U
fe@rg <t @ 3k AD, # @) &R wreiaRer wnfiel €1 AD, & o AD, #
SAET TS 8 3R AD; @1 ol 4 U& Iod ol &S T 2 |

AD R
AD;
AD,
As
A g

MY 3R IAIeH

G 11.1: RGN &8F AR AD 95
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AD2 @1 T ¢ FI9H c(1-1) ¥ IR 3 WS F AD, B ot WS b (C+1)
@ AT (cTR + G ) Y 2hfdret 2|

@A 112 @ 2 6 ReR) &5 & IURT M 3R ST & Fded
TR PN U JAIIT Bl © | Ugell bl H19 fdg B, R Brar &, Sief 45 &
@1 @1 AD; BT Fre 2 |

AD AD=Y
A
AD,

_ E, AD,
As

A 7

=Y
Y, Y,

3 IR IeTE
@I 1.2 AN &5 3R T
319, Ifh B T AR 3= ged o 6 R AR R iRaw # o g,
AD, SITG] |HdA 8 Ol & 3R SHGI y—3<T: @< (intercept) W d&a1 SITdT
21 Y 9% B AD, & w9 H fafed fFHar 2| O doid v fdg B, W
BT 2| FE T AT & Y, B ®T H Ao SET U&H dRaT g | '

T Ahd & B Y, Y, 9 AP 2| 39fey, 89 B8 Adhd B b AN & &
A 3 3fcgare # 31 3R Scuied &l ¥R ddl ¢ |

e g2 —1
1) TREN &5 B SRR F AU START Bl & AT B |

2) U Gl AT d% (Ber) Bl ford |

o)



3) AR &3 o IuRAMT H 7Y Aol T TR B AT I |

1121 WREN @9 AR o6
B TGN &7 DI FrHferd R gU 379 0T Bl [ A fora= 2 |

AY 1 oF 1
AA l-c+ct I—c(1+¢)

Waﬁaaﬁaﬁqﬁ@ﬁﬁ,wﬁ@ﬁgmé@)wlwé@ﬁ%%

R3AT 3IR ATl B ARPNI WIe efawe # qAiw gged Al § | o
P Bl SIAT & | ARPINI I AlEd [UTh Bl ag S WY H fo@r S qaar 2| @,
B9 P8 Ahd © [ ag<a | 3MST TP IQTeNl & Ace W TS |

gfec=08 3R t=02 dd9

1 1
o=— = — =—=5
l-c 1-0.8 0.2

1 1
" l-c+ct  1-0.8+0.8(0.2)

IR 0

= ! . =2.77
0.2+0.16 0.36

IJg W ¢ fob ag< o,

1122 aIferd ReR®

Taarferd ReR® WRER & doic H oRd 3R g A § S arf agaven @
ReIfdr & A1 Iaaifeld ©9 A g9 R d8ald © ol Siredl  # ReRar a1 S
2| B URN & @R OER B HH IR Al & | AfdT AR-BR TOE B HH
FI PRAT 27 T UMb DI HH BA & I A H B dTel gRTcHl A STFNT
B URT gl B9 B I 81 Ofd 39 ORE & ReR® Hlg@ B 8, d W&
g # URad (STERYT & oIy [) BT IATEH TR HH YAT US| 9 I8 &
Reres &1 SuRIY srefeqaverr & AReRAT I HH Bl 2| T MG AAMID B
T F B PR 2 |

1123 RGN Y IR TR—X § IRIT BT 719

MV 3 8 OThINT A #H ggaid R AR x| Iro1hdg Fifd Suwhy
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IRAR T, WARRY R PR B X 8| WRAR ffayaven @ Rafd &
IR 9 SURGRI & gReTer § uRac el 2 |

ST B9 IohN A Usd & RWAS FHueT W AR @ | Aged
IO BT IRAEG R Yo © o & vafra 113 § R mr ) e

@I @9 A G # aRadT ¥ Ao Rewd a) AR S 2, &R ADy &
AR T € | dger R & TR, | omg 3R ST Yo ¥ Y,
B O 2 R ST # gfg wraw wd ¥ gfg & wAH 2 e & far
fore garm 87

AD
A

AD;

ADy

Yo Y
I IR IS

NG, 11.3 : Ao UG SR AR @9

W WHN @4 ¥ gRads gt A 9 gRacy & avIeR g,
AYo=AG +c(1—1t)AY,

g A form 8, f% C, TR @R IReR ¥ | 39 UaR, Wgad g # gRade ¥,

= L AG
I—c(1+1)

0

= Otc,.A a

T SULHR, AT, AP AMH dR W HH R AT AT & dife afpal &l
Sod a3 Ui BT | Y@ 11.4 1T HR & H HHI b F9Tal bl gl
2| SHPI Aded & f& t ged B, Sl 95dl § §od AT b B A Bl oIl
2| IR Age i Y, 7, 31fd, AD, 3R 45 f&ft @1 ofsd & /= weH
fa=g 81 S AD, AR AD, BT &, 1 ¥geld B, W BT & 9l 89 Y, &
I H IR BN 9A7 Ao R Sl © | o B ¥aR & &Y "edl g,
A M AR IATET dedl © | Agerd 1 # uRads &1 ual o & fog,
g oMy ¥ uRads &7 AD # uRads & xR &A1 81| AD # uRad= & ar

1) X ® R H B $ BRI AT & TRMS WX R Gd § gRaaH;
2) 3P 3T & HRYT T H g8ald |




AD

il

L= —

Eo

AD=

E,

Foi HioE
AD;

ADy

v
=~

Yo

Y,

I 3R ITeA

IGIRE 114 : IR X F yRad+

Q] uchl Dl Mo, g9 forg Iahd ¢,

AYo=—cYoAt +c (1 —t') AY,

el t, 8 R &R g fae,

Yoz(;};
l—-c+ect

gafer,

AY, =ic v
= A
At . (1-c+et)

3R

A=Yo(l—c+ct)

(A) & A9 HT SUANT B §Y, B T IR &

AY, —-C

= .Y 1_ t
At (l—c+ct)2 0( C+C)
AY;,  -cY,
At _(l—c+ct)
SEI

— Y

AY, = —"—= At

’ (1—c+ct)
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— €Y
Rl MR i L—cHct g R o g1 g9 fhar i 2

S TRE, RO I A B dTel J91d Bl $9 TR forar S |l o

AY, c _y
ATR 1-c+ct "
SRIR|
c

AYO:( j.ATR

l-c+ct
g<fery,
Y, - ¢TR + A

- (1-c+ct)

S8l ¢ TR &1 el 9§ f@mar 71 8 o6fd o A W@ 9t &I fawr &1 B |
SR H U F IATET B VR PHH BN AR 50 (AW <RI H ghge 3
JTET B Aol WR I | <RV 4 ghg Hel FT dh Pl TR HUR DI
3R o WG SR ROT H ARIEE gt AT 9 &l Al B AR AR
BT |

11.3 HXDRR DI duic

Iolc TP & & ol & A & oy 98d we@yol g | uRari & I8 S H
ool & f S foa= omy i 8l 3R ueh fAfdeaa w9y ofr & forw
SBT T T B |

T N8, WRPR Bl IR P (U9 FIdl AR S &3 BT Ual oW B STexd
2 S8l 39 @A PR B SRR © | gAY, WRHR B dolc bl 9gd A8 o |
39 de¥ #H, 8 AN doic & IfafEa ox @ fov 997 I &1 SuanT
PN | gole oRd 3R AT BT U Rdis 8| R WRBR Bl goic B HHI BT
AEAT HRAT TS &7 ©, d sHPT Adad 8 b WeR uifaal 9§ S wd o
W 2| AT I TE goic RPN HT AgWd IRl B, A WRARN I D
IO B B | IMHAAR W SATGIIR ARBRI DI qole B HH BT AT HRAT
gSdl g | | 4ot I & w9 H

goie ey (BS) =TA-G-TR
=tY - G- TR STel TA = tY

Ig I o9 2 fP 99 T BT WX HY BT 2, d1 oid W BH 8 oI ©,
31 & 9oic =rer 8iaT 2 3R s9a faumdd 3y &1 TR 8fde giaT 8, df e




A 31fdrp B AT 8| N@IRF 115 W Udl derdl & P 3T BT WX HH B WX
G 3R TR &7 INT tY & 3ifd 8 Sar 2 3R 596 AT 3T &1 wR

89 W G 3R TR &I AN tY & &H 8 Wrdl 2 |
BS

A

BS=tY—- G- TR

Yo

“(G+TR)

IEIRF 115 WO qole

M TR Yo DIy HHI R P ORIy =8f faxarar 81 Yo @ 918 8IR, WK
e H gl ® IR Yo & <T8 3fR, 3Ry #Hig[g 8| U gafey ® Fife S
I TR W, AR B R W Ay gl 2| Ife oty N ael &
FHROT 3T H gfg T Bl B, A A IR °IeT ve dhar 2| Fawr () # afg
A Y # gfg Brft S AR wiftq @1 derhl § &R $9 TRE ¥ duic d1el & &l
ST 2 | I8 aifds € ® fb, 5 & 99y H, doic § ©rer <1 o dm g |

g, IR AR AR T

TE HE THATT oTal 2 b IReN @d # gfg | 9o ARy (G) § o
ey, Belifs I8 BT 9 el BIAT & | Hifd Y AR IATGT & AT KR
W RGN Gd g1 BT IS J9TT T8l B, TA9 I WGdr S=a gl & | U
e § fh, W dod AR Wd (G) Pl THRIHG T9d H wiadl &
THRIHD Y9Td I HH 8 offal 8, FOrad dofc AP HH =87 8idr 2| 37sy
B o &b oo w0 A, @R @l d gig Y qolc & AT Bl HH
BT B

AY) = 06.AG (ST TWRERI Td & HROT)

T ¥ uRade & dRUT, &R IJoiRd § O gRad< i1 =, 3rfd
ATA =1t.AYy
=t. OLG.AG

golc ARy & uRad=, g

ABS =ATA-AG

=t0gAG —AG  =(ta, —1)AG
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{ t —I}AG
l-c+ct
AT

S p— —1}AG
| 1-c(1-1)

[t=1+c1i-1 AG
| 1-c(1-1)

Il
|

) l—t—c(l—t)}Aa
)

:(_)_(l—t)— (1 —t)}Aa

1—o(l - 1)

:(_)_(1*)(1—0)%5

| 1-c(1-1)

319, 3MSY Uh ATHD IEIEX R fIaR o, ST&f ¢=10.8,t=0.25 3R AG =
%.1

ABS :(_){(l ~0.8 \1- 0‘25)}1«:.1

1-0.8(1-0.25)

() (0.2)0.75)

1-0.8(0.75)
=05 _ 01 5 0375
1-0.6 0.4

ST AR Td § Th 30 DI gfg 9 ARBR $ AORY H T 0375 HH
BT | 3l dRE, IR Jfg W doic AMRY W AHRIHAS J4Td TSI | I ABR
TR B R AR WY @S BT T & AR A Fordl g, Al goic JRY |
T TG UST? RfRAr HOEJfeld duic e AHE Ud  SEERUT Bl
EERO WA BRI | Hged dofe 3faRaliad 8RN Rifd I0d 1 & aRIeR
BT |

@ fraer # uRadd & HRT dged oMy wifdd 8 Aaar 8 R @
a1, W AN 9 R WREN MR AR B AT R X ofie
2| e wd # gRadT & 9T &1 Jedidwd o & forg g6 I8 AFe @
SRR ® 6 Wrad @d @ ddd Udh g | uRadd g ® ST B IRaN @y
2| gafery, Faer Ui &1 TRE, IWHRI T 0P ¢ |




! orAYozLAE
l-c¢ I-c

S UBR HR P &R A uRaad & forg, R o ©

oG =

—C
or = —
l1-c¢

orAY, = —— (cc*AT) = —S AT
* 1-c¢ 1-c¢

3T WNPR B I 3R B B ¥ § URga S & BRI M § gRdd- 2
AY = og.AG + o1.AT
AY =ag.AG + ar.AG (as AG = AT)

AY = (O(.G+OLT)AG

o e

AY = (I_—CJAG
1-c¢

AY =AG 3rrar =1
AG

B UR & Ired W gfg WReRN @9 @ gfg A1 & fdedhd WA BT & |
AT aoic I0Td 1 & a_TER B B |

T g —2
1) Taarferd ReR® w1 8?7 R o |

2) FFAfIRadT @1 <@ Y TGN @ & I[UTh B TUFT DY
c=0.6 t=0.12
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Bl G sreferawer 3) WHR @4 § 9@ 8 W Gl AT (AD) a% &9 dgoar 27 a7 I8
I AR IAGT & Aeld WR BT W1 gl &7

4) IoTC JATARIY I YR HI HeT H IRAT I |

5) HJfeld duic oI & B HaT &7

114 9R F&89

9 $HIs H BAY WRBN &F Pl Deoild YA H Ufde 3R §d HiT HI iR
I oRufd fear] 99 & RN 83 @ A A Ser 8, WAR gRT
ISTHE AT SURGR O @R, R0 3R WRGNI Gd &1 SuIRT fopar
ST 8 | RSN [0 3R PR O a9 IO | BIC U Q| @Ertod
ReR® & SR, ARl H ARRAT HH & Il 2| 9 dI], §A- IWPKR
P goic DI JTYUROT Bl FHST |

WPHR °IC & FHY SUR ol & forad ol duf-ai & forg oF @l ogazen
BT JR&HS B T & | SI—o WEGRI Td 97T, Joic |1el 9¢iT | T &l
T ¥, Ggeld ST 9edl B, Sl gacl ¥ bR UIMGIdl Pl gerar © | Agferd
goic e faard § f6 RN @4 9 @ |1 & IAT A H IR DY

T 7 |
11.5 9 YT P SR IAAAT Hbd
T g7 —1

1) C=C +¢(Y+ TR —-tY) =C +cTR +c(1-1t)Y
2) AD = A +¢(1-1t)Y,where A=C+cTR +1+G
3) WA 11.2 &7 AeH o |
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e YT —2
1) SUNET 1122 R &4 |

| 1

2 =
) l-c+ct  1-0.6+0.6(0.12)

3)  SUMNT 11.23 B YA B | B, I8 AN 3R e & Ageld WR Bl
qeefdl 8 | U8 9 SNl & |

4) JoIc AT TGN oA Bl RGN T TR AT 2 |
5) SUIRT 11.3.1 W &9 < |
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