SHIS 5 3idditerd agd — I
SHIS B wUT
50 I
5.1 IAMGAT
52 oricd Ugell
521 RRR@ITd TfoR™ gReEHea
522 FHoricd Bl AMAS BRI
53 J—3AMEE® died H fheR &1 ITART RAgid
53.1 APl doic qTedl
5.3.2 JUHRHT STEH

54 SUURHT BT TCAHIBROT TAT
541 TSI SUANT UR MY H RS &1 99T

542 IEIH SYART TR T <% § gRIdT BT J97d

54.3 ZRUT WR §regdl

55 R Y
56 I YA & SR IJAAT Hebd

50 S

wwﬁﬁﬁ?mmwﬁmﬁﬁﬁ%—
FHoicd Ugell DI ATURVI Bl ARG BR qb

o I IR AS fh SYMRHI AHY b AIRM SUNNT W [HF IPR AqaRel B
g ;

o fRPIfTH TR &I LR BT I B FD -

o JIddifold doic Iregdl HI YT B qb

o fHl Jidwifeld Saver # ISUMIT R g & UM & AT o) 9D
oI

e FHIAidR ¥ SUYNT R AT & H daclld & YT BT fIeelvor B I |

5.1 UGl

MUY greersh® BECC 101 & i afte—seiema Rigid d§ a8 oier &
fordll aRaR srerar aafth &1 ITANT Mo axell &1 dIwal 3R dole areaar W)
JMETRT BIAT 2| aRja: Afte s #§ fdl ff aRar &1 === Ao fd
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ama H gig B8Rl | TR, 3Gl ®¥ @Ud &1 31 &l 31¥H Tud 8T |

AT IR 7 SUURDI HdER BT Y dg—afd Hisel fddRia fbar o
I U b fhE UeR U fdeeid, Raell SUHRE §9  FHSidIeR)
THGY Bl FHSAT 2 AR BIAR H U IUAN Bl Sad ®U I a9
FAT B |




5.3.1 3icPifeld goic SIegdl

fheR & 3iddiford doie el & AT A & U 89 Had T FHIATART
AEER TAd ©, JAT — aaH 3R 9asT | T 89 I8 HFER Iold © (b AR
gfafafy o fadeeia 8 3R dad < I9Imafl & forg & Sidr 2

g9 I8 Al MR Foid § (& add FHaTafe &1 Yoo H g9 SUMIhl & U
Plg FF—HURT / IREURT Ll 2| I g8 BM BRAT © Al I HOIGY AT M
I U B 2| A I' UP II-3@f Alsd B, TR IR IwHRAT @
TR FHITafy st WSy @ wweE & ofd H gog & Ol ¥ om: Wiy
gl & o I add Bied &1 Ue & 81 Iodl — fds & q9IEe &
3 # Prg ATdT GG BT & T |

g9 o9 died & W& & foru e=forfad dad= ol SudiT ovd & —

Y, = SUNRHT & ad9 AHAT Bl S 3 |
Y, = SUURHT & 9wy & qHIraf @ | Mg, Sl b SudRhT @l
EIGE
C, = I999 AHITET § SYANT |
C, = ufasg & gEIEfS ¥ Sy |
3T YA & FHT FAHSIAIGRI acdaE SUHIT (€ ) 9 A1l 39917 (G, )
=

3A1SY, TITRI 5.1 H ISUARDI & I Heell YET—THE Pl gdldg b |
TIADT 5.1: STARHT BT fabed T
SUHRHT BT e fAfearel

B 1: Ife SUHRDT IAh FHATEE H IO+ | C =Y @R
gﬁm‘o’qﬂﬂﬂq‘\f@éqvwfmfaqvw T | ¢, = v,

P 2: AfQ SYHIDT ATA AR S b 0| C =0 3R
d # ST BRAT & Sl Ugell qHITEe H C =Y\l + 1)+ Y
IRATGD TS &R 1 ' BT YA BT ©

P 3 e SUHRHT SERUSERIRIE) @\ | C =(Y,-S)) 3R
qHY) m I HF GO BT IAT I | 0, =y, + (1 +1) S,

@m e C <Y)

B 4 AT IUARHT Ugel (@) FHATEE | - S;=C; - Y, 3R Cr=Y, -
H AU AT D TS &R r T W [UR | S, (1+71) @H < fpC) >

AP T BT © Y1)
B 5 I ITARHT AT § N MT F | C =Y, +(Y2-Cy)/ (1 +71)
W@ﬁmﬂ%mﬂ@ﬁ 3ﬁ?C2=(Y2—Sz)

@< 5 C <Yy

Il IYFIHT SR (Wfas) |FFmafd 3 | C =Y, +Y,/ (1 +1) 3R
W T8l B B ISl g7 JET 8l C,=0

Idspiferd TH — 1

83



ftes g

84

FR & TS dIfeldl 51 I§ ARAT Al & b SAR I IuHIDI B A
o PR ST THATafRRl § SUHMIT BT 31a%g BRIl © | MY < b 'E =R
S &1 TN 99 R RUMEH (FB 9 F99) & ©Y H fHAT 2| ITFRHT Bl T
SYR o PI AEALIRAT Bl & ol SADT ITANT - IFDT 3T 4 A 8
SITAT € 3R §9 BRI FOMHS §ad (-S) SUR ofF & a-1&R 8l § |

TR 9N b r & IRAdD ANl W 2| ARl b [ 89 A9 o ® B
FoeH ([UR R oM | 9918 718 Af) @) &R IR e (SYR o) @l
T (T, 1) I TP A B

goTc qreAdl adicld R & foIg, MY, & 3 (QW ATferdT 5.1) A 3MRH B,
STel SUHRBT Ugell rafer § S R [S; = (Y- C)), TR C, BT A9 Y, I FH
2] @ g9d HRAT B, W f @9 R r 0 W SR & O @ T I
rafyy § IUAIHT & UTH U A B M Y, AR ugel <rafy @ A s=a

9 gad WX Ifoid Frol gfed, g2

S; (1+71), IUD JIMTBR H 2| T AT & IR 39 Gl 3T B AN 3@l
H B SUMET fhar ST 8, i dis a¥iad A8l § (MUl STAERUN &l RO
X 6 SUHIHT Y 3rafd & 3fd # o WIS BIE M 7El Biedm ?) |

3fayd,

Co=(14) S; + Y,

3exa,

Co=(1+1) (Y, - C)+ Y,

S Y&l BT YAIaRIT BR §H IHIGRYT Pl fwfac forg debd & —
(1+1)Ci+Cy=(1+1) Y, +Y>

ST TG & QM el BT (1 +1) ¥ e w= & urd BT § —

C, 2

Y
Gi¥gis - ltmes .. (5.2)

FHIHRY (52) QT FHAERRN @ SR SUART iR M @ di9 ey &I qerar
2| I fHd SUIRRT & Sfddifcld dolc d1eddT Bl fAafud &)= & Th fafl¥re
BT 2|

39 ol qrgal &1 g (1+71) T

A fear a1 R 5.2 59 SUHRHT B Jiddifeld dulc STegdl Pl & Sl & —



T FHIEfy |
ST, C,
1

M

C2= Y2+Y1(1+ r)

Y2

N GREIE
» TEATER ¥
Y, \ SU9AT, C,
C1= Y1+ Yz/(1+r)

R 5.2: sidpifere woic smadr

JIAM A & 31D SYAFT HT 3l BRI — 9T FHATENT & SUANT BT HH
BT | AEJAR goic el FOTHE Gl BT |

forg ® 52 SUARHT @1 qI-3maAfde M w1 fig P g <wiar WA 7| Afe
STHIBT TaH™ M@ H STHRT Bl 1 SHIs 99T & df I8 daq™ @ &
START B 1 SHIs o WI B dfed R 8T &1 I8 da18 T3 R 90 &
SYANT DT (1 + 1) SHIZAT 99 Sl & | A JaH- SUHRT & GeH H Jidsy &
SUART & 1 SHIS BT A aad= SUART & 715 1/(141) T | 9071 31ef © b
II® & ITHRT & 1 SHIE BT A Hed aanE ST BT 1/(1+r) € |
TR, 9fI= & IUART 3R A & M B HRE (1.+ 1) R G T Dl
ST © |

e ITHIRAT & II—3MMa¥d STHRT &1 og fdg P HT GuRil 8l 8, ol &
SI—amafd® o fig W &, a1 SWirhT fhel +ff orafyr # 7 @ SuR o @ 7 &R
T8 99T PR V& 71 3T, C1=Y, 3R Cy =Y, [B9 1, drferar 5.1] |

®9 2 §RT goic e W fdg M seiar M § (S aiferdr 5.4) | J8f SuHIh
Al ARY THAE S d § STA- BT HAAT HRAl ©, Sdid aaad qagmafe §
IR SUHET (@A €, =0, S; = Y)) BT 2| 9fIg @ §o9arafyy # a8 3o
T FHATAf @7 M Y, 3R g9d R 3ifid dferd sad vd <r, e Y (1+r)
BT TANT HRAT 8| A, Cy =Y (1+r) + Y, U< B 2|

Ife IwRAT fig M iR fdg P & dr9 var &g 1 f[dg (99t aregar wR) gaan
8 ST C, 3R C, &I SUHI aI= YelRd Hrar & al 98 Ugell FHamaey § &H
SYINT R BT ® IR I8 39 IHIEf ¥ qad | & &1 ® [B9 3, dIferdr
5.171

Idspiferd TH — 1

85



ftes g

86

T 3R, IS IFST T BT C; 3R C, BT WIS Foic aregdl R g P aiR
fig N & d/= 8 Srar & A Suhl Usell eI H A war wedn @
S Pl IAfYH BT STHRT R IET 2| 3N, ey I8 Ugall AR H SUR
o Y& & [®9 4, aiferdr 5.1] |

afs IwrhT g PRIR fig N & 9= v @8 1 g (9oic e wR) e
B S C; 3R C, T IADT 999 URId &xal &1 dl IUFhI Ugell qaaraer #
Y, (FT, M) & AfdEH BT SYART R T 2 3R 98 g F9aa # Y,
A HH SYART IR &1 & [d9 5, drferar 5.1] |
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amaeadar gRfl) 1| |rr &, WY SUEET & oI Suderar &H R ST,
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Ug & MU Bl gHM 3R FaIghT & auf & foy 99d wRar g1 99 BIg
fch 30 SiIgd & HATFGRT TR H Ygadl & ol IFd! Mg (U, S fb 39

Sdadiferd o=@ — 11

99



Hftes g

100

3 fUBe B & HRU U BT &) H Bt AR1aT 3l § 3R a8 39 o
% qul & SR DI T3 g9d F YR Gl @ | 3fdqd, fd=d @l a1 rafel g
g gorr —

1. URMS B a¥ (garawer =R0T) 3R

2. HaAT=gRT =R |
UG Al & 6 99d @1 dadt Yo TR BIAT ©§, JAT WEAH Y| S,
fosly ff afth & ad Shad—ash H SS9 aRv 3 FuiRa 8l 21

iy, A9 oid & & 9T & STARdr &1 aaae g S ufai=ife SwdrhT &
I & ITART F AT B AIMEY, S9 O & W BE 4 Mg ©l @ Bl
STHRBT G ITHNT O] PIS SHTs BIS odl © Al I8 IPbIs gad &l ol 2|
god ¥ W Afhe 7 BT @ SR IE SUMRDI Bl HAS & IUANT B ¢
SHIZAT BT A o Bl AFAM <l 7 |

Ife § < 1 dr iddifcld SUINT Wd I Udl gofar g & o 9y SuuRT &

foTU 9ad AT AN BIdT 2 | 59 TR, ARHITT SUARDT BT STHNT U THY
& A1 9T BT & |

A fau U O 6.2 # 9 ST, 3T 3R &9 ®I y-31&] W AN ©, Sididh X-
6T AT DI U 21 B Uh UIHD Gl dlell SUATT Y& & fT fo=or
PR B | AT T Soc-U SMHR BT ATl QT gRT AT Sl & | 3T SReT
fh Tgel 3R AR TROT H SUMRT @1 31 X1 ¥ R © | d&g9R, Jaf [edd
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T 6.2: foodll afth @ ShaT—ass § ST, o d SR MY
TS FHI—fig W el @afts &1 STt ik g9d ol S9@ araarel @ orf| ww
NaT—arsh TR SYANT & AU IFIaT fIaR &7 U &R+ & oI S dad W 6l
gorfar 2|

forefl ft ReR srfaraRen # T Mad ot 9d &1 T S@URT &1 4ef Bl &
f6 &g @1 ot Yol IRk # Rer 21| 719 AT fd &q sreferqeer ol
AT B g1 <d ©, WNg a1 fhdl Ria @ ST R ReR i QiR
ST BT el ARSI DT BRI @ © | G Reafd o, deg =_or 4 gar




ST BT U, e aRT § g STRIRT &I Jol1 | 318d -7 | I8
9od B FHRIAD [ae] Bl JdI8 DI O F <1, T &, o9 & weRr d A1 gig
B |

39 A od & fb San gig el g9 8, g Scaraedl § gfg & BRI Y
@ 91 M # gfg gF | Bod, UH b 9% Uh GV (Y o) fser aret
DI JoT H AfB M I B | 59 UBR, UAD HiADG WS Ugel b
TSI Pl T H FTAIR WR R IUENT BT 3G o (BTallls SUHNT &R
I G & PR Silgd H ReRr vEar ®) | uRvmEe:, fedl o |fhy A8 &
Fed qCAT HaTgR] WEU & JUMRT WR Bl Jor H AU ol T e
JUHNT G RIAT BT |

SUNT & ST 3B WR Pl g¢ W B g Afbd qRari @1 e
Jartigd aRARl & fded | e & 99 W 99d w1 8Ff1 | SH&T Aded
Ig ¢ fF 9ol & TR U ReR S @, srfagaen # fad 9oRes G
Id 3R &9 BT THM HSR gierd 81T | araqa H, AT a7 vl Rer &R 4
godl © df 99d 3R g9 SFl Ud 8 &% 9 ded g, forddr 3ef 8 — e Rer
FAT—3ATT 3R AN U |

6.2.2 URGUAT BT TN fag==

g9 SPIs 5 ® TSI 53 ¥ <@l fb 3R & qI—-amafde dAfed # Jfe ST
TS (inferior) a¥q &l BIaT o 1 S F1 BT 3@l &1 oMy dedl & ar Al
AR § SUMRT g STl 2 | dfely, $99 fdwelyor &l Uh qg—3frditied UeR T
foRaRa wxa 2|

1 Arsd & fAfedref @' 8 % adwe <rafy &1 UMt adae orafr @Y oMy W
iR €l ol afed 98 SUMIhI & YOI A—YdTE & aadT oI R R
FRAT T| MY YATE & qaH Hed 3R IAAM SUHRT & 419 T8 Gaer gH
SYHNT Held &1 YA AHFI w00 <dl & [0l S&g 3 IHax (5.3) I1G
B |

C=f(@PVvy); f =0

SIET PV, 99T t TR AT Ud HIdY 3 &7 aaAE Jed ¥ 59 freiaq gemar o
HhT T —

Vit

PVe=2 e

ugt t7 ol & o oy BT adHE Hew, v, A —2—  qwii o ) e

(1+r)t

T FHaTafeal & foly 8y @ warg & Sired 7, a1 t= 09 T sraferai a@ |
IYHIRBT & SYARTAT Herd Bl =iaq foram ST dadhdl § —

U:U(Co, Cl, Cz, ceees CT) (61)

STEl SUHIHI U= BIHGISN Siia- & auf (=g I8f ‘0" AT ST &) 9 3IRY
ax T afere sraferl g Sifad vear ¢ | fodl sg—amafties Atse 4, =fe, w1
old € o Sfafifed STl e TGl &, I BIick H ANTHAD wd A

T far S |ahar 7, SR Afasy o1 IuAIfansil &I 981 &) & W Be & Sl
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31w aRPR ST & g aoe aerdr Y —t— =Y 2 & gefi

(1+r)t (1+r)t
ST SIABAADBRYT DI YH BIfS T AT BIA BRI |
STARRT [ @ forg afe PV 9ear & aF S9& a1 C} o smguifas s &
9T |
3rdea, fHell ARhTa SUHRHT [ & oY 84 IWd IUFRT Held &l Feaq fore
DA & —
Cl=ki(PV);0<ki<1 . (62)
I8t k' 9faffy ST @ @ M & adHT Jod &1 Sgud B, it 5 98
A 3Fafy B IYHRT IR Wd PRl § |

IfE MY @R M & IMIR W TG faaxor vennga Rer 7 IR adqm
AT SUEIT (ST ashl &7 MPR) & a1 Bl Brefiok # ReR I8 o1 &9
| ARHITT IUART Bl DI FHIAIU (6.2) H Th ReR Gl IUART & w0 H
SiIe A& €, JAqT —

C, = k(PV,) .. (63)
gel 3R ARt & wfiawor (6.3) # o & PV U &1 o M (yf) iR

HuRy o (yf) 3 i fpar| &9 @rel <R 1 gRT §9 a1 81 TR DI 3™
# BT «d 2| IfeTy, 31d ‘0" BT U IHN A & wA H o 7, JAT —

T L T
PV, = E 1Yl 4 E I ... (6.4)
t:DUH']L =0 (1+r)t

9 UBR, AR Yal§ BT IIHIA Hod S9 3 BT IdH Hod 87 HURT 3T Pl
JHA Hod BT 2 |

i BH g8 AHIR ol b FURT Gk I $T ¥ $H2led AR ReR &
URT B AT DT A o IR RAURT BT FeI € BN, T —

T
k| _'L":P B

— - A
=0 |\1+r ..I

31, AHIERT (6.4) BT fFTaq forar o7 A& 8§ —

T L
PV, =}:§+Z £ +a, ... (6.5)

r
=1 (1+r)

39 MY < 5 wHiaRv (6.5) # sf¥e B gdHE (A1) T (Vi) GEE B
3R HuRT Mg ap e Al 2 AR IUHEhT BT o1d A1 | fbg dfas @1 e
Vi VE GEE TE B 3R ST AH F e SIgAM & ST S Hadl

21 39 I8 SUURDI & [T agd Hfe 8T b 98 4= & udd 99 1
BT AFAM Y | A o] fb wo ‘0" | Sfigd wean¥d sM I vy (Wil

I & vy # 0 A H S UaTem) § |




STy I 3@l 0 BT BIedH?, Al (T — 1 @RI Mg &I aad= Jed
[AHIBROT (6.5) BT GERT UG] (T — 1)y§ P SRIER BT | 3FIYd, FHIDR (6.5) Pl
fertaq foram S adar & —

PV, = y5 + (T — 1)y + ag ... (6.6)
ST, 3d < © & 3fa yR s/ amg yy &1 a9 d9 FeiRa fear

SITAr g | Gl SR AR &1 @ 2 & iad ulRd ™ emg ada
59 A BT US U1 713 Bl ©, T —

Vo = By (67
SR CE A o R

SWYh 3fAIReT &1 3f B fF A IdAM o gecdl & a1 T 91l 3 & forg
3T TATEa BT HWR B AR FARNRIT BRI € | B, 3T FATE & g
T H W B AR RaFHd @1 Sar g | Hfd aan STHET g JaiE &
g Hed (FHIBROT 6.5) TR R BRAT &, Iaa START AT 98 ST § | 39
TH—Yell & HegH A 8H H8 Fobd & b el A DI AF H gaard AN
@ AT UATE & JIIH Hod DI HTHI 8 dd 9 ADhdl & (difs B a1 &
AHdT &) | ITH ST TR SHBT 980 a9l U9 I§ AhdT 2 |

AR (66) H Y& = fyg vRenfid A W g T BT § —

PV, = [1+ B(T —1)] Vg + ao ... (6.8)
SUY AF B AHHRoT (6.3) H UfoRenfid @R R gH e Bar ® —
Co=k[1+ B(T—1)]v¢ + ka, ... (6.9)

THHRY (6.9) <Efafdd IUART UR&GeaT (LCH) M T Ue-AlfSR e
ST Bl © | 3T < fh B ff T9umafe t & v s9 SUdT Bad §
STRIEA ka, 3R THRIAD Gl k [1+ F(T —1)] TOR 3T &1 YA &
dmid wgfr @, ST el & eld) B yE & e eeifq
k[1+ B(T - 1)] &l B |

qiffie SMRD 3ifdel R TSI-AMRRARMN & T & IR W AHEIT (6.9)
B Udh UfaHfts AiReEga sded freaq germar Siar 8 —

c. = 0.7yF + 0.06a, ... (6.10)

39 UPHR, T AThel & ATAR 5 M H ¥ iR Fuir #§ ¥ Awid SureT
gl (MPC) & #19 HHTT: 0.7 3R 0.06 © | AE W & Ml g4 39 vy R
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form 6.3 GeI vd AifefaamT &1 Su9NT B

I # gig & A1 Tod SR uRFURT § gig el 2 | I8 AeUrafs ST Held (SCF) I SR
P IR RgFHar 21 7 AER ITANT Heldl BT AT PB4 @R ITART B
(LCF) "<l 8IaT 2| 31cd 3rafyy # USI-AIfSReRm &7 SUHRT Wed dfeorad SUHNT Bels o
fezgar 2, SEt oM 9 W 3iFd SWINT gy (APC) &1 A9 AR Sirer 2, safds el srafer
Ig A9 I b AT ReR I&dm 2|

rafafers IUHRT YREeUAT (LCH ) & SR SUMIT 3R 94| - & i
Heg IR—3TuIlcie BIAT & OIAT b Sfeurdidis FHI—ell ATher (FHIBRI
6.10) H BT B |

FHIBRY (6.10) W SUMRT HeTd BT AR IRAURT, @, & wR 4 FgiRka fear
ST 2| Ircurdfyy § uREuRRIT & 91 I SAR—derd hIel ReR vEdl B |
SHIMIY JfITaY IUFRT Bl HBRIAD AR, ka, & AT Udh ABRIHD
eI dTell NET & B9 # ok 3MCT & |

I W & SRy Feiark # ReR Fg1 Y&dl © | <Y 3af § Sii—oiN §9d
gell B, d9—a uRGuRET (a,) ¥ W gfg Bl § | TEIHR, SUENT hald HUR
P R Ragepar 8, w4 b =7 6.3 & <iar 7am g1

s o A qwi U orMR, Rewdd Sredidid SUMIT theld [ drafafy
STANT Bl Bl B ARV R & | 59 o § JIedralsy SU9RT wetd (SCF)
UqUIET 0.7 @ A1, Sidfe SHEe IUMRT B (LCF) Helfdg | JoiRal 83l
ot T R )

Ife &A FHIBROT (6.10) & TIHT Uell Pl ol dcIdeh 3T, y, W fawford e
g 1 B9 U< B 8 —

E={].?£+{]_{j5? . (6.11)

e ¥t t

I FHIGRYT (6.11) H T ¢/ y ]I UGl &7 AN &, JAT —
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(ii) ivhwmajqraw%w(i—:) |



Ife I QA T ReRr 8d 8 af ¢/ y it ReRr 35 21 sWRa affsi W
TeI-HISAA & rgoaer oy + gfte &7 &b ¢ / y <" @l # ReRr &
g

TSI-AIfSRAAT BT SUGNT Held (@ R 6.3) I Wt gegaedei o gfc
HRAT &, YT —

(i) I UfeaTeTd Ioic Tl & MPC < APC URUITH & SRS &l
2

(i)  IE 3Ma ITHRT FERT @ SEiafie ReRAr & IRAT IRl ©; AR

(ili)y IT ST Aviy # aIReTEd o) WeU UREURET B e A@R
A 2 |

6.2.3 URGHUAT P BT

Sa—ah @l IRGIT 39 31 H §B Ad¥s T & I8 fher & 1o
JfAdiferd FEAHIBRU H dhedr TRidl 2| I8 31U+ fagevvr # & Ag@ye
BRDI O ST g, IeqTaehdl gly, 3 ghy, MM e U, gad
AR A Bl AHA ar €| I8 URSBeu Aefegearel & fou fFad g
AT YA R 39 BRPI B AR AFJIGRAT & g9 SR & YIG W Tl Bl
2| T, Sad—ash RGBT B BB ALRI W A W1 ol TS 2|

ST B AR UHR 3R 3fiegaRe] H fd g9d & qid dee U fdare @
fawa a1 2| J—eafde Aied H, Il SEEn § ghg B © Al daddmdia
D =T qEdBdie B GE 9 Mf¥e g e | gaw U Refa Uer @
JHhal 2 Sal dIaRe ¥ deRIHG Fad g9d fews | s9d Iradr, I8
A oI Arfad & B {6 AAI-gd ARl B M IR © | WATgd A
& oy ggraven HoE o faft= arfoie gRem Sur faeme 2|

i B FHIDHROT (6.10) DI WUTfeadh wU F o Al IAAT 58 - W FAI fg
A ITHET H 70 HfoRrd 9@ @ gfg R0, S fF @ g 9@ e | I8
fApy el—HIfSRT & aaarT 5/ 3y 3R 3d TR 519 - & dd
Heae & AfIhed & HRU A9d g3l o (A8 B V5 = g ) |

WEIR Silg—dsh URBGAT g & & IfqaaeR] FdeR &I ¥ a8 4
RAT TEl X Ahdl B | P I & AR, i AT S STeal dad
T8l SruETd foTae f I8 IRTU Iaardl & | g DI WG 3R
Blig &I VMY =g 30T WIBR & HRU g SfF (U IF—HURT DI A
STedl T8l "e fa f& a8 Afse wedl ¢ |

e T2 1

1) 919 Y b @iy dAfth 20 AT &I IH H 3fUAT HMBION Sildd Yo
PRAT & | 3T IS D AR T8 65 AT DI AR Tb BIH P AR
80 WTAl BT MY H AR ST | SHH! alf¥eh /4 AT BUYY 30,000 & | I8
3T Sfiad MR B HHIS BT Saw & qul Bl G H BAdT B | SAD]
e ITNT g o BR? IS WHid SYMRT ugRI (MPC)
ST N |
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2) 99 NIvTT fh @15 Aafp 4 @i de Sifad Yed1 € iR ugal dF
aftrat § T30, T 60 9 T 90 BT © AR AR @Y F S9 T8
HaTfg< Brar & dr X 0 PHA ¢ |
AM of b =91 &R Y T | T8 (U YR Silad G H ReR SUMRT At
99T X1 9redT 2| RuiRa o) fo 98 foa safd & gaw aifde Taud
BT B
Ifth BT Ugell AT & I H UM wI H T 15 BT g9 U BT
2| A 98 GO xar © d A Ay & 9% 9D ST @ H

[N o~ C
ThaT IRIdT gHI?

6.3 IR T UR&HUAT

fice wredd 7 Iy 1957 H UPIRIG MU Ydd T AN A B
Hae H It amg uR&GeHT (PIH) RwRd o1 39 uR&GeUT &I Jo dd I8
g fb ST U I SUMRT BT ATSTAT 9 Sid-dblel § U+ 3iRIa Janford
I B {MYR R g1 8, 7 b STHT gAH AA Dl T B R TR |

R 3 UR&eg=T darl & b el aRaR &1 Su9RT IR dad &1 ol
BT W g H URdad ¥ b9 UeR gafdd 8T g1 39 URdbeudr o
FoI B ITRT Ugell & U U ARAT WA DI | 9D @], 59
RGBT = AN Yag_ Gl {B DHI~o1d ATIRONST R FAT W ISR |

HIeHd & ATAR, A & &l °gch B o, AT — T 3R SRR |

Ih URBH & IFIAR, Al YRR I8 AT 8 fd ama # gRads e
J1qdT &IfoTh ® AT 98 U9 SUMIT UfH= # 98l Fel HRal © |

6.3.1 UR&HeYAT guig

WRY A IR WRY SUNRT Hdell [aURUMY W 3 URebeudr &
dgifs favevor # #Aecgel yfer frarch 21 3 <FF & srauromd @fera
STIIHT B8, T IRAR, & fory geue 72 8l |




A AT y Rl ARamafy, J191 U 9y, & SR {6l SU9Ihl &1 A1l 18
AT B WISHT o 9 AU 8T &I &I "ehl & INT & ®©U # fordr, Jor —
I 3R (V5 ) 3R SRR 1 (V) |

y=¥+W"n ... (6.12)

W 3R A B g8 USH © Sl SUAIhl Bl Hlerd g, IHd HIerd,
QD! AT, A, M fharwemd & W Infe sFd dRél R R
IRAT T G QAR, A & IR °ch &1 ARAT AMHRAD, JWRARIT 3fR
TN B WA H B O Wl 2| IRARN IMT TCh Pl TH < Il BB
HREH FRHTd ITARBI—fARTE 81 & (SSeR0T & fory, d9K, Taa srgam,
afR) | el oMy & W WiE—fafie &R& N & A6 € (ST & fog,
fPdl g H oMIgie &1 y9E, Jaril sl iR Gl a”RY &1 Faeardy
TTd, 3Mfe) |

e &9 AReTd IRt dReT R =R a=d € a1 Jgied ITHbRl & T8
@ fow g sRemdll T d €1 BT 3R e @l Siid A TS 311y,
M & 3T R Tch & axaR BFNT | 39@1 3ef ® f& oivga smemft ama
TR BT |

S TR, ¢ SYHIRHT & AN Y ITAAT BT 60T Har § iR &1 9 | q
BIdT 8, JAT —

(i) <em wes (c,) ok

(i) 3R geb (C4) |

FHIHRT & w9 H 39 WA DI A qLRT ST 7 =

c=c,+ ¢ ... (6.13)

gd @l B WA, IR Teh IWANT Bl SH ol dldl BB BRED  ARhId
ITRHI-faRTe g & (G sramsd §R)), iR ¢85 Iqe—-faftne 8 & (O
AHdIfoTh BT B Aal AT WY HAA) |

Ugel ATl H SRRl g SAd BN (SHHT 31 © fdh T BT SRR IUHRT
IR BT IR 91 @ A H Rfy & omuR wR Sid sRmfl SuMRT A1 dr
HHRIHD BT AT R THRIHSD |

3T < P ARKTT SUHRDT A I8 Vel &l DI Il & a8 W e B
|qEd 3 § gs 8| RAgiad: Rl 8RR Rl & d™ & ofaR IR @
JAMMUR Ul ARAT aRATID ITANT AR IUHRDI & FIER D AwU 3T
e Sl gRT fby S 9 Bl & |

TSI-HISAAN & ArI—AT WieHd W Ig AMGR dold © b SUHRDI 3T
ST § U4 SUMNT B TG AT A8dl & | T8 I FHIGIUT DI oA
T § S IR 37T SR IR ST & 919 ae BT 90 Rl ©, Siel Bl
N SUHIRBT BT R ITANT SHST W 3 & |AMGUT Bl ©, oI —

cp = kv, ... (6.14)
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THIBROT (6.14) H TIeR 1 ARKITT SUHIHT BT 6T Hvar 2|
JEl TR k! Frefeiad dRe iR R a=ar 8 —

(i) =9 @ 9@ R 9 W AT ITHRHT SR <A1 2 Aqal YR ofdl

g,

(i) 98 3Mufers WEd Sl AR IUHIHT AURT 3R IR—FURT M BT <al
g, 3R

(ill) o9 & Jaw H [ B e H oARF B AR SR
Ty |

Ife 89 I8 99 of fb I PRP STIHT & 3T ¥R R R 781 ovad € a7 &9
J) g T B kI HT o kB WU A of Fhd g | araud, fhd WY ey o
& 3id Rl ST (cf) 3R 3ma i A i el e (v ) b 9 F@

e fraq forar ST |dar g —

e = kyy ... (6.15)

FHIEROT (6.15) H TeleRR 1 ARKITA IUATHI DI Fefid axar 2|

predd o SRR "ged B faeyarsi &I ffdse R gy U+l UR®eT U
DI | 39 RSB & AR, AT 3R ITINT & IR TS Ud G & A1
3R TEJHU W gchi & AR G T8 Bl 2| §9 IRITUAT Bl ORI

uel # faeaq forer o T g —
Pyeyy = Perey = Pyeey = G ... (6.16)

FHIEROT (6.16) H FH UIGERI 9 IV MY RM & 49 Fe6ag qUlid b fory
U p & SUANT IR © | U &l IOME 39 R B IRINT & JJAR &
IRATHS & | 9 DHac IR IR WA "ehi B uRWET HT AR U
AR R 2 2| SifaW o, S SR oMy 3R SRR JWHAT & d=
HEHae I BN B wlar B, FHST ST Gt |

HISHT & AR, SUMNT IEdd SRR | FUiRa sar 8 | eRemdl g
®Is W ghg (AT, DI AT ™) G HU A gad d glg (@ReufRy Fafor
3IaT UgSl ¥ WiId WY R BT [SUART) @ IR o A 7, SuEET # gfg @t
3R TET |

IMRERBR, @RH T SH WG AT DI ST W Gd R A& Bl il
b IHD! AP ITHT—IGRT Y@T H HEl HW &7 g8 AUl AU AT Dbl
3O ST &1 H B SiIg o &1 AWl 9 G 87 $9D {31 BT SUANT
STHRT H Fi T8l fBar Sirar?

WIEHT 7 37U SAURYT & T H 9 a% WA by €, T Mg & Swemdl
HCHh 3R SWHNT & SRAT UCH MAdg ol 3MMd &, I —

() A ¥ & fAuRid, Wiehd & SUNTT O & R & w9 H SUMRHT
fepre; a¥gell R WE B WA 81 fBa1 2| I/ AFAR, ITART Bl
GRYTYT Harell & Hed & Hed # BT § | SUART &I 39 U9 = S
IR Bl AT ATbel & Ul HeEl Afep edgerd a1 fm |




(i) SR 3T & AT WA oW JATaey &1 BIaT 2 | Il smeanta
T ®F MM 8§ O 39 U8 9 B TN I BT 0T | e fhar
ST T &, Rary s@o {6 SuieT 39 siufard selR¥g o & Uael §
SYR o9 H awe or | 99 Rafd # aremrfl SuviT # aig uRads 8
BT S 3R, AR lia o Fuferd € ok ug SudRhT &
Siigd @ 3ifcH gy H B R8T 2 Al 599 SifcH ¥ & SuMiT Jg H 8
gfg 8rfY, a1 a9 & SUHRT & H L |

(i) e omy ¥ Rl gig SRl SuMrT H gl wR Heal dar Ud
IETER0T W § STef I8 IRATAT IUANT B HH IR Adhdl & (ST &
g, 9 998 & M IR B °c, fBAl BIC AR AT A H qarear
B I, 3MfR) | 39 TRE & THRIS 3IR AHRIAS Aedad Uh g
B Ffged BRA 2| WieHd 1 WeR fHar & sRemll o &k
3R HORAR HEHdY & ®©Y H ok 3T &I, o1 [ IRAUAT H Pl
T B | SHPI S IUHRHT JIER W MW w9 | T dfdedl
ST &Il & |

SR Y MY AR T & IR, R, €, I W €, AR Y, & AU Tb
argfed =Idr A5 2| 39@l 3fef B b Iy Rl & AFAR ifipd STvied]
@ bl 9 Irgfes T & 2 & yde 3y a7 "1 ' & forg Sirad sRem

I I B BT © | s9dl Mfeded § 6 fhdr f wg (@ av) @1 e
R SUEIT S g (@1 ) & SId A Y SUHNT B SRIER & BT B |

... (6.18)

... (6.19)

THIHR (6.19) W M I & folu ¥¥ g, a1’ J id /M & H FW
(Ve = 0 3R ¥, > ¥,;) & 3rar a1 3fad g o & A (F; < 03R

.?:'{J_Jp:')ﬁl

fpdl o A o a°f & FW & fog —

(1) i 7 ST E; @1 99 U8 ki, @ aeR BN g,

(i) =9 o 3 fFa M Y, $ R Bl T; 3R

(i) ug y; @ A9 UG P, A AP Al J; > Y, B B

TTa, gH G Sid SUHT gt BT A sl 2L ug k & @d @
¥i

it 2B < 1 @ 1 S weR, Sl @ o o i B forg wf s

WWWW&%%WE@WMl
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TS, 319 3 ufRomal &1 o 64 # <oid & —

R 6.4 WA BT ARG ST Bl

g I eaTeTed STMIT el M iR N O fdgail & Sedx 99T 7 § | I8 Herd (ol Xn) a2 #
Jfafifed Tl werd (el Ywan) @ gorr § &H g qwiar 2 | f o wfafeareis e s #

& Jmia SudnT wgRt MpC = AFC < S @Y aten k€, w9 et @1 <ol o uReerE 8l
&l

o 6.4 W 1 My T forw ¢ & Jem —

(i) 7 o e id o gt ST @ T T & o § &H
g, 3R
(i) " o, Rra) oiva o del ST @) Sid i Sl 2 |
deIaR, fre—eid o g 31 3N SRl T RS 2, wrdfh
ST 3T g & foly I8 FhRIHD 2 |

S 37T, BH N H FHIHROT (6.19) W ST BT & b —

() i'WE D R G =C, = ki, R @ 8, ol

(i) W D RY G =, = ki, Rig &

78 Wa g fig M 3@ 8 S ¢ ok, @1 Sirsdr ®, ok fig N aar &
T, 3R Y, @ Srear 21 fdg M iR N @1 Sisax &4 ufafeares auie
T SUHNT Pold I Bl & | T8 Bold g ¥ Ifafifed el wer (k)

P 3L BH T <Al & | SATY, T 89 Wiehd &I Wl 3 aRebeur

BT FEl AP dof Il UIEaTcHD Ioie 3eudd & folU I8 e &) e foh
AT SUENT YgRT ST A9 AT SUERT JgRT & A9 W FH 3 MPC <

APC &1 |
S FHI—YEAT START Beld & drd Hee Pl W PRI D oIy BH
QAR Th DI BRVCTA I AHSHT B8N | fBdl I BT IATEd Brefiak o

IR @b & WY deal dl & g fbdl ReR X 4§ T8l | 98 Iby Pl H
3O TRH WR UEI Il & SR oA HAl B 3@l H oy freed fdg wR AoR




AT Bl 39 I H OB M T — HAl SR YA ITRUT| T b SH
SIR—ASTd DI IR AT IRBAAT B ABTIAT H AHIAT ST Fhall ¢ |

Pl AHATay # R oy @ AT drdiaitie gRT & wY H Bl Sl
Fodl 2| fBdl A1 o # I Fbel B IS 31qaT A qriafdes o
M A HH BT A &1 g AP 2 (& S @y # SRR 3T FomcHAd & 3iR
g8 # 519 g rafafdrs ugir el omg ¥ &fdw B A1 ' wed fh S9 Sy
B IR 3T ABRIHAD & | 3T, S & a9 F SRARA M AHRIAD BT
2 R AN & a9 H RN 3T THRIHP B B |

I WA 3T UREBIT & AR 3 & IR Uch AR IUHN 3R
Rl SUHNT ST W 4T T8l 8T €, I8 Yl SUNIT @ SR U UG
o gcd A1F BIAT & AR SRATT g &1 HHIG STHNT FGRT T Aerar 3if
TUG B | IS PR © [ uRaR o drafaftd il Sud drer |
9ETd el PRA &, ol T I IR & IhY HIdl AT Hfod IR F o
%® Bl

9 FHg A B T 65 H WISHA & FHI—YTAT SUART Hold NG &
qegd | W fmar T g |

A 45"
C W

»
»

» Vo ¥a y
o3 6.5: WIeHT BT FI—I[E@AT ITAN Bl
drafafie FHI—fEadl SUENT Herd %) 4 45° Y1 A g H PH TAM 2| gl
c/y aigurd, i f5 drefafdies ST o @ A Bel ReR 2, 1 W W w9 B I8

ITARBIRIT & STHRT B TG B Faefl FIER B AR Bl © iR Jg ft qnier 8
& SUHRT H IAR—TGIT T # IAR—TST &I oIl # HH 2|

FaR # Ta referawen ik U d Wl T ygRl @& AT e
afeTdH S ST W (@ R 64 H fIgei @1 @) # 9qd@ B B
I8t o 65 § af 1 IHY H @y B S AW < @ ey, Y, drafafie
TgRT A ¥ Af¥e ST ST a¥ 1 W SHEEr @1 3fNd SRl I
AHRIAS ¢ | T 3R, 99 2 98 §HIEf € 919 Q¥ @l 3, Y, UaRi 3m
J HH B U, 9 2 H ST B NAd SRR T FINHD & | 59
T B anf § e @ g oNEd SUHT 9 @l a9 1 @ RIS IR
AT W3R T E I 2 B THRIHAD IRARA I 3 FAIfAT BIAT B |
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SR, I§ IIh Sl B Nl B gRadd H AT SuEIT iR <9 @1 )
I BTk FgwT & Fifh T gt BT S SR SuHRT T 8, R
¢=¢,=k- 7,8

P

39 UBR, Ad IUERT UgRT (APC), S f& #AIfUd oma 9§ fawrfora |rfod
ST & a1 IR B T8l 8, B ARAT =7 $I ST Fobell 2 —

a1 R APC=2 -2 Dhgiy <
TEJAR, 9 1 & folQ 3id SYMRT YgRT &1 A, Sdfd y BT A Ugil & A4
SR, kT A& B

aﬁzzﬁm:APc=§=@=@:2; dR ¥, > 7,

¥z ¥z

TEER, a¥ 2 & foIy 3ia IUHIT UgRT &1 A4, Sdfs y &1 A9 gy & A
¥ B 2, kW @ & 8

9 UBR, JUdEd IUGHT el bl Gl ardideid SUHNT el &l Jofl d
HH BT 2 | 9P IJolTdl, JcUTdftid ThiF SAN—7eld W g9 U & o dHEid
STHIT UgRT &1 A i Fd STHRT UgRT & #19 § &F feifq MPC < APC BIar
g, Siafd <rafafdis raeies & fory 3my uiddr f APC = MPC 1iq & QI
A _IER B 2 |

6.3.2 UR®GeuT & fAfeamet

RIR 3 RGO IRBR B Ioibig ReRiaxor Aifoal & forg wgayof
fafeared W@ 21 U SRRl YSTeMT WS U™l (G R dhekl ud
TRAARYT ) & ARIA ¥ JJTIR Pl #d & ERF AUR e # a1 A
SRA & fIT WREHR &I &7 B AT AT T 2| 39 dihar § a8 Ated
IRAT BISTIT ART Heer Tebriich @ fAwer &1 R SRl o |

fooeft N wRer st waR 3 AWia ST gy Rer v&d © | sxifere &1
W FR-—FHekdN AT U [OTd TG B ARIH F SUART DI AN W LI
MATEH JITd Sl Fhdl & | RN 3T IRdbeudr, se8veld, Sfd &xdl & &
PRI H DI W WART RATAT FHeldl dadd STARDIRI & WIS 3 &
SRATN TTH B dQIUHT | Jfh M H SRR ghg HT SUEN AN W Blg
AUl HHRIHS TG 8] TSl o, S SUMhRIl &1 gad H gfg s8Rl | 39
YR, 39 UG B I9PNI N fAwe 89 &1 vael 91T 8l 2 |

IR 3 URGAT B Ud HIRD ARAT I Ugel I &l Idalladr gl & fh
ARG AT U (S SRISHTRT 1) 3R dR—dweldl A FAged gRom
I aTel AT BT | S SUEl 9 R g B ¥ 3R 9 BRur ¥ uRaRy
@ SUMRT I B gAIMAd T8l B © | Bleilf, Ig oxdl 17 e afacar 2013 #
HYh I IFRBT B FY AR GRT 16— eI HrAgal & aols A
fafmT faee & o & uRUIFEHY 66 g BRI—Teadl BT JHar gl
3R < H BRI HHAIRIl & d1d Bl ST I H A ol RIS g5 Bl

TS |




T $ PGS BT 3RR I IRHN HHARAT DI Sidd AR DI IUfET 3ma
R AR gl AR o (@i 9 Id O fF w W & JEaH & forw 9% arg H
I FR AT SIU), 96 SUHRT = # fR1ae 31 |

Jfpier Affdl 7 W g URGeuAT & fIuwRid U Wd H dHeldl R
JIATIISD AT IJTETd R Uffhar & |

Il 31 URHTT A TSl R YeTde Sl =py fhrel & Adhd €, S7H
T S sreferavensii # FR@ifere w9 | Fed sRWMAl & JE fAgid
oAl © fb gfafeaee 9oc srgdAl W Sw—3 Rl &l Jom A
Fe—aTrg g 3 ThRIAD SRATA 3 QA 2 | AP SUFNT BIIH
e @ forg Rl ST Rl e W RR aRar g1 s SR sy
TRl H THRIAS 99d <@l Wl & Sdid Sea— gl H AhRIASG 949d |
qT HIATIR H T SR BT d1dT & |

9 HeW H wieHd 7 W fhar fb Ife sy & gR¥rar #1ftd g & 3R
g B dl W g8 MfRde) 9@ 8 dedl & | S9a SR, d8veld, e I
BT GRS B FRATST: R o @ wY A foRr S7ar 7 dl R e
RGBT 3 B JFAAAT & eRBIIh FIeR W Hls Fgd el < UKl & |
S 3T, YT T Bl &7 BT Uh AP gadid A4l STl o |

6.3.3 URGUAT BT BT

Hred d Rl 3 URGSIT & & wU ¥ FfeiRad sMaRi wR e
@ Sl 2 —

o IE HiS A 3R START =R B WU iR sRemfl gedi # fagfeq
axAl B | TEf Jgifas ©9 9 $9b gehl BT IEdE w1 & forg
8l forar S Hepd |

o RN A & IfAlilad FTAM H HURT I DI ATURT DI &I H T
ST 2 | HURT &1 M BT Aed Aal SYHNT AqeR W FURT dei” |
SIR—TSId BT UITd 30 Aisdl § W WY W Ag] gl 737 2 |

o TR, 3R WMl M URGeIT & FWad: Adidd [JareRys STaeRoT
I B B folu WiehT 7 ST &9 & 7y & w9 # SuHRhT
fere; avgell R wd &1 & | T8 I |

o 3% IefIEl WiehHd @ 39 R W emufy wiard € fF 98 e
M A IYART IR B A YgRT I A & | Said rgvae wd
H F{H A0 Ig S ¢ b SRARN o ¥ IWRT v &l A vgf
T A e B gl fFW N eW omy a e e @fe & fay
TR e &9 | SUHNT B & AMid ygiy FiRed wu 4
HAHRIAS BT | T8I dP & qreddN] SR qreadl & At H A1 VAT &
Il |

o 3B RME] A g @ Wars [y 91 FRAR i a SwHT gfa
Haell wieHd & IR &1 fREr &Rd & | 99 AJAR, 3FR AN Bl
T H TR AN U Tl ST B SE FE @E R @ foly
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I <qra ARG dRd 2| T Mg A fd SUMNT ugiky &1 He
gl AT S Y "l A1y |

Y T 2

1.

A9 AT f6 e IffediR SOk fUser 9 9891 9 difds—19

AlPSIS 3AT & SRE 8- A HTH PR IET © IR HU=T 4 39 2 10,000

BT 3AM AT 7| W A URGSITT & AR, FT 9T 9 I B

rfdrepTer fewar @d e afe —

(a) a8 SHar 8 f&5 9 &R 3 WM H 9 @l I AR ur 8F,
AR

(b) a8 ST 8 fb Ig A Udh IR &I 999 &7

e B |

A SIfoTg fb 99 0 & 3fd T ARDPR Yeb Fferd goic el &l o,
SR ERA T=G=03% 5 7| a8 1 § TR 7 Pxi H 1 Tb Bl
Pl B BT 107 form | 59 81 & IRGR 0T & Aedd A
fraifyd 9= 38 8, e Mo SReR 7 99 2 § gar & oy e
21 I8 A 91 ifSY {6 TRPR BT 09 I YT BI URafid X@T 2 |
fageigor & {5 I8 HR—peldl HIfd IRdfdd &I g 0.05 8T R
SUHHT & SYANT R Iad BT B J91fId BT |




4. SUYH GAET H A MY 5 af 1 & ofd § ST B gg B °
3R SW 3T 3 arel WISl B URdATE T 81 S PR Pl o SHRT
SUINT S gATfad 87

TSl 3R ARl 7 ofg" ‘A% Arsfed SsUfIRT’ & 9 919 U Urem
St & Tefy afndl @ o 9 Shaqara § wwl - Bk 2 9
SiahTel § b FHG SUENT U §91¢ R © | SUNRHT AU IUFIT U I
TAPT B B foly SUR 3R gad BT STANT &R & | fa—TaAfamet & forg
Fad &) | el R R g9 B ghg W IAD Y9 BT fATeIvor e
foy 9 Hiser @1 weRh fAfgaref o |

PISHT J IR ST SRR T &Y SAURYT Bl UYIT HRb ARh Pl IToidA
AT H AT BT GHIAT | SHdH! RN MY YRGBT o 9T fb M iR
STERT & SRART TchH! & 919 Bl Wae 8l sIdT| STANT &I wd F Il
Iy W R HRar 2| S99 AlSd A SUdfid TSTHINI Wodred Surdl &
Bfestad Nfa—FeRer 1 garaeiiadr R Hard SoTT |

S/

6.5 dIE UTAT ® SN INqAT Gbhd

T T T 1
1) SUHRHT DI IATSlad M = R 99 x D 58 3™
=(65 —20) = 30,000 = 1,350,000.

P 3T SUANT T = AToldT M /Sl
= 1,350,000 / (80—20) = 22500

et famfaRad fafr | ff 9 aRoma urd 8 —

85720 ¢ 30000 = 22500

80-20

MPC =222 = 9,75
80-20

2) AT alf¥d STHNT &I = (30 + 60+ 90+ 0) /4 = 45
3 o @y H g9d = (30 —45) = — 15
<A @y # gad = (60 —45-15) = 0 (SU ugel @y @ e
Bl bl PR fa)
At ey § g = (90 — 45) = 45
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el s@fy § qad = (0— 45) = —45 (SHA 3 I 3@fy & q9d
BT SYANT fha) Ugel Ay § =afth 3 15 @ fdad (SUR) &xar 2 |

Ugell Sfafy & fd H IH X 15 P HURT U< g, 98 S IMUAT dol
FHIQT | T8 TR A 37U FH SUAHNT Y18 DI GATOTT BT

= (60+90+0)/3=%50

Ugel SHDT IUIRT Y o = 45

< aaf & are ST o 3 uRads
=(50—45)=5

Y T 2

1)

2)

3)

Ugol H¥el § gfth Pl Ul o fb A 8% 3 HEIH H G971 el arefl
2, safely I8 9@l Siigd wR @ o # el gfg ¥ emf om
UREHOAT & AJAR, ITAN WRY Mg W R &=ar g1 o,
SII—oi WIRfY 31 §¢f), SUYRHT 9 a9 3T BT IMfh1iered @d
BT |

AN AFel W, JUNRHI ST o fdh 499 @del T dR o1, $9lely
I8 SRl 2| Wl 3 URGHTT & gAR, SRl IUHIT 3R
SR AT & I Heel TUY AT YT BIAT 2| A, §9 AHSA H
JUNRHT 37T GI==T ]I @l T8 BT |

IS o SRR 3T 3R RN [ud & g PIs Geel 9 81 &
A BRI ATV 2 | TSI 6.4.1 BT I P IR SN ¢ |

Y 1 H Tfh AXBRI Y U Ydad I8dl 8, G; = 0 AR I 1 H R
deldl A Bl &, sHfel? Ty= —1 8NT| 9eg9R, 99 1 ¥ BRI
e & MHR = (G — T;) = 1 B8R | 3@, 99 1 H FI1 &1 M, By
= 1 (Fife fUod 98 0 | ®Is Al Fo T8l o) |

Y 2 H ARBRI T Bl R =B, =B; X (1 +71)

=1 x(1+0.05)=1.05

IfE IR B I #0194 2 H FHET AT E A ISR BN K0T
B, @& I3 &1 wafie AR 99HT BN | AT WRBR b A S
WRERI T G (AT Gy = 0) BT IAY @ B IMIAHAT Tl
B Al 39 WAAG SR B 99 HT THAE BT 9§ 2 H 1.05
Tb Bl Bl BT BT |

9 qof SRERfAT & | WA g SUHIhIRl & udr & fh ¥ 1 #
1 T% B B Bl a¥ 2 § oI H 1.05 T BT gfg S a_&aR B8R |
;g9 1 H, AU PR Bl &b HROT IUARDIA DI TAST 3 H
gfg B 8, ST Bl AT JArEd = 3R WAy oy § @ gfg

gad & fog S| 99 2 H 9 1 @ g T AR R W W
T &S BT &R BT ST a4 2 H d¢ Y PR &b YA B fofg
fopar oo, safery, 99 2 #, SUMET @I "AT IR gad JUTad o)

ST |



4)

STARHT & a9 1 & 3fT H WA BT A 2 R W 91 Nl
TRATE 81 © | B PN & HRUT SYAIHT Bl WAog 1 1 @iy ¥
¢ O 2| 9% 39 991 g3 TN I B SUWIN d9d & doId
SIfeIRTh SUMIT g WR BT qifh WAy H 9w PRI Bl Y
3 arelt difedl gy B e |
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7.0

71

7.2

7.3

74

7.5

7.6

ISR

IRATIAT

R Rer oo

721 a9 &1 FEgefiee died iR gedd doll Her
722 U HSR @ FHRISH ITfa

723 IR IOIR IR AT &1 Fg—Fagid
SICININEEER]

731 Jgifde A=

732 foaH® faweryor

733 Hied @ fAfgarf

RIS CIRECN

741  AA—XA @ BT S

742 HIG—H], IS TS &R AR AUR Ah
AR—EY

e g2l & IR AAAT Habdl

7.0 ST

YT ShIg Bl U & dIg 3MY 59 AT BRI b —

9931 B IRT HA a1l PRDI B UgAT IR A,

a9 & R W) Hifge AT IR ISR Afd & U9 B FRAT B T,
Jrfad Ioll WeR @& gedd Yol WeR # FHARISH &l IIfd &1 duid &
b,

faer § IAR—TeId 3R IR IR § IAR—<Gd & dd Geel bl ggd
b,

|HST G b T8 KT 3R HR ANl AR IRASHRA W a9 & &R
RIERl & AT BT S g9Ifad BRa 8 qT

IATEH & Y W DI ATG—FAl & W0 H 3T @ & G & Ieedl Bl
Ugd B D |

7.1 IAIGAT

fUwell a1 shrEal | g9 fh) oRaR & SuMIT fAdeul &1 faveiyor fhar| o
39 s@Is # B9 faw fofa & dgifae el &1 fawemor & | o fas e
S 8, o fawr Sefaffe e & A auR § 3reuratd
IAR—=IGId & Had H W fol AN BT Uh Heedqul €cdh Il & |

* g AeTE Hed, AERd WA, SSURYT ARl dic, ool fwafdemery |



e @1 gftc | STHRT 3 FANT & FAEAEl $T afrded AR A= gaR &1
e (ife o, fo<ia Oof, a9 4o &R orgeu™ td e & wu #)
TEl & feft N eefaraRen @ Wahd el SAIR b MEHR AR s
Rerraven Hafg @ fov 98 Ae@qul B 2 |

9 SHIS ¥ B9 dIF UBR & a3 W) ==l Bedl, Jur —

(i) <R Rer faw,

(i) omaRi fAde, iR

(iii) AT e |

fer =g g AR BT Fa9 AReR Hed BIAT § SR degdR e fafafeai
% SAR—TST B U Yd A 41, ST & U9 AR I @ AR o A1l 2|

99 @ 7 @ 99 O 9oIR & 9w 9 W SOER AT S AT & ST
3ffIARAT Pl YA HRAT & | §9 SHls H 89 ¥ 3R fo a9k & 4=

SIIRBT Gaei &Y Sra 9T e |

7.2 R Rer a9

IR ReR 93T IUre emdr 9o & U wHl gRT fhy 9 aret &g &1
el AT § | RRFIT ®©U 3 39 fAFaq faafeq foar sar & —

(i) SUBRT (YR, A M),
(i) "R (A, F9F, TEE efR), 3R

(iii) difgd Fuar (HFeddR, rgda Ud fdam, anf)

fAder & A wewgel Rigid 9ag S 8, Jo1 —

() MaFeea g,

(i) ©R® Rrgfa, ik

(iii) w—Rrgid |

ged, Fagenied swar daemai Rigia, o 6 eiffieea: Sa s
SIRTA gRT faefid fhar ar o, fa=f Y crefegasen § sweaq doll HSR &
AEH F TG 3R Bl @ ek # #eg axar g

g, ove Rigid Iol ¥eR & WR 4 SR &I Ufhar &7 fawelyor &R

=l

qg, SR CIfed @1 Rg—Agid FHRIIGE AT Bl efd @R » oy
FRiTFeiiee Riglid &1 f[AWR &_ar 21 39 NEid & oTgdR %4 99 fFaw
TR BT T4 IR © ofel (Al HH BT YR T oo AfddHad 8 |

AT &9 39 Rigidl R faIR & Tat & |
7.2.1 A @1 faeeiiee died iR sead dol HeR

faer &1 faeeiied dfed U@ Well Yifd &M &k drell iR gHeradar |
AT GRA dTell dIOIR UOTell @ ®Hous &xdl 8| S S&], Sinead |
FaeRied Faw Rigla & faem 4 weaqol ame™ far| 98 Rigia gq
JAERET W AEMRT © b B4 MBI I el & AR Yol ¥R &
ST WR I6 UgaH & foy ANTa—am fageryor &7 SuanT vl € |
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TAR Al d Ueh fAfdre o Sfffhd® &) dTell BH U S Y @l
IATEA B @ forg s/ (L) &R Io (K ) @ i awclt 8| Sered ard
9 ey BT g fAfdse orar & —

Y =F (L, K) . (7.1)
g U fal¥re FaeaRied ST Bad 8 S8l I8 Sdied & dRéb Bl
gl WHid Scrgdhdl b e ordr g |

B9 I8 HAMGR Fold © b ATl qIoiR SR NI dIeiR &Fl 3 &1 gl ufoeuei §
aifs BIE W BH U IHUE BT & T8 BAd P W 99 A | Ig§ BH dle]
AR &R w R HHH P TR ST © |

Fferg, A9 od 8 & Py a8 myfd dHa 8 o ™ w4 gR1 Yoivra 9% &1
TH SHIE RIS Ol Fhall 2 |

G IE TI A B oy b wH fhat ISl &1 SuART ofl, |Afte sefemes |
Hel SEaHIBRYT RIgId BT ATE P |

B4 STEHTd M B RIgid & ATAR BRI dl, Jorr —

Max IT = ( @l IISRT — &l o ) = [P - F (LK) — (59 @RTd + del Jofl
—— .(1.2)

F[A 51 AT = w.l

HA Yol AR = Yol &I U gdhls b1 SUARTH aFTd X K

BH A Pl IMADHTH B D RIGId & STIAR B BT | 3T 89 U Sl
ol &1 39 SYANTGHAT dRd I IRMIRNG FRe &1 Maeddhdl g | 39 A
UCH BId § —

1. ®H JOIR ¥ &9 & (i) IR YA U Wh & G | SYR oddhR
UoiiTd AT @¥ie gadl & | Al Yol SUR ofdx @¥iel Skl & ar ol
DI UH SHIS & SUR ARTA Py.i BRI | I BH 7 o & s &
SYIRT 9§ Yoll WIS 2 ©f 98 39 09 &I 9@ dadl SOR § |l ol
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